





















































































































































REPORT OF THE INDEPENDENT AUDITORS (Continued)
TO THE SHAREHOLDERS

AUDITORS‘S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
(Continued)
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to contin-

ue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosure, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

For Fii&Associates Co., Ltd.

TR & Snedisn
Fii & Associates

HENG SEIDA

Managing Partner

Phnom Penh, Kingdom of Cambodia

11 May 2021




STATEMENT OF FINANCIAL POSITION

As at 31t December 2020

uss Pty g

ASSETS

Cash on hand 4 569,029 2.801M22 80,132 326,538
Deposits and placements with the NBC o 127,442 515,503 127,107 517,961
Deposits and placements with banks 6 309,956 1,2587772 1115781 455,548
Loans to customers 7 4,713,364 19,065,557 7,621,453 31,057,421
Other assets 8 219,178 886,575 131571 936, /22
Property and equipment 9 54,147 219,025 71,093 289,704
Intangible assets 10 8,910 36,041 17,820 72,617
Deferred tax assets 18.2 103,363 418,103 = <
TOTAL ASSETS 6,105,389 24,696,298 8,161,107 33,256,511
LIABILITIES AND EQUITY LIABILITIES

Other payables 11 57,664 233,251 50,893 207,389
Borrowings 12 8.//5,972 15,273,867 5,435,012 22,147,674
Minimum/Current income tax liability 19.1 936 3,786 33,554 1B6¥33
Deferred tax liabilities 19.2 - - 19,018 77,498
TOTAL LIABILITIES 3,834,572 15,510,844 5,538,477 22,569,294
EQUITY

Share capital 13 2,500,000 10,000,000 2,500,000 10,000,000
Regulatory reserves (Accumulated losses)/ 14 : - 116,784 475,895
Retained earnings (225183 ) (933,090) 5,846 25,358
Currency translation differences g 118,544 - 185,964
TOTAL EQUITY 2,271@81817 9,185,454 2,622,630 10,687,217
TOTAL LIABILITIES AND EQUITY 6,105,389 24,696,298 8,161,107 33,256,511

The accompanying notes form an integral part of these financial statements.



STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31°T December 2020

uss ik uss N

Interest income 15 1,427,666 5,820,594 1,370,012 5,551,289
Interest expense 16 (358,798 (1,462,799) (426,745) (1,729,171)
Net interest income 1,068,873 4,357,795 943,267 3,822,118
Fee and commission income 17 68,344 278,638 12,014 48,681
Fee and commission expenses (2,500) (10,193) (2,471) (10,012)
Net fee and commission income 65,844 268,445 9,543 38,669
Other income 88,925 362,547 181%s57 533,069
Total operating income 1,223,642 4,988,787 1,084,367 4,393,856
Depreciation 9 (18,221) (74,287) (25,441) (103,087)
Amortisation 10 (8,910) (35,3264 (8,910) (36,103)
General and administrative expenses 18 (625,444) (2,549,935) (608,306) (2,464,857)
Net impairment loss on financial assets 7 (1,059,271) (4,318,648) (28,107) (113,890)
(Loss)/Profit before income tax (488,204 ) (1,990,409) 413,603 1,675,919
Income tax credit/(expense) 19.3 136,391 556,066 (64,278) (260,454)
Net (loss)/profit for the year (351813 (1,434,343) 349,325 1,415,465
Other comprehensive (loss)/income

Currency translation difference 9 (67,420) - 152,844
Total comprehensive (loss)/income for the year (351,813) (1,501,763) 349,325 1,568,309

The accompanying notes form an integral part of these financial statements.



STATEMENT OF CHANGES IN EQUITY
For the year ended 31t December 2020

SHARE CAPITAL REGULATORY RESERVES

us$ KHR’000 (Note 2.4) us$S KHR’000 (Note 2.4)

At 1 January 2019 1,500,000 6,000,000 48,587 195,223
Transaction with shareholders
Capital addition 1,000,000 4,000,000 - -

2,500,000 10,000,000 48,587 185 223
Comprehensive income for the year
Net profit for the year = . - 3
Transfers - - 68,197 277,903
Other comprehensive income
Currency translation difference . = 4 2,769
Total comprehensive income for the year 2 - 68,197 280,672
At 31 December 2019 2,500,000 10,000,000 116,784 475,895
At 1 January 2020 2,500,000 10,000,000 116,784 475,895
Comprehensive loss for the year
Net loss for the year 2 3 . ¥
Transfers - - (116,784 ) (475,895)
Other comprehensive loss
Currency translation difference L - 2 .
Total comprehensive loss for the year - B (116,784) (475,895)
At 31 December 2020 2,500,000 10,000,000 - -

The accompanying notes form an integral part of these financial statements.




RETAINED EARINGS

us$

(275,282)

(275,282)

349,325
(68,197)

281,128
5,846

5,846

(351,813)
116,784

(235,029)
(229,183)

KHR’000 (Note 2.4)

(1,112,204)

(1,112,204)

1,415,465
(277,903)

1,137,562
25,358

25,358

(1,434,343
475,895

(958,448 )
(933,090)

CURRENCY TRANSLATION
DIFFERENCE

ussS

KHR’000 (Note 2.4)

33,120

33,120

152,844
152,844
185,964

185,964

(67,420)
(67,420)
118,544

TOTAL

US$ KHR’000 (Note 2.4)

1,273,305

1,000,000
2,273,305

349,325

349,325
2,622,630

2,622,630

(351,813)

(351,813)
2,270,817

9,116,138

4,000,000
9,116,139

1,415,465

155,613
1,571,078
10,687,217

10,687,217

(1,434,343)

(67,420)
(1,501,763)
9,185,454



STATEMENT OF CASH FLOWS
For the year ended 31 December 2020

2020 2019

Page: 23

Cash flows from operating activities

BanIsin

msin
(RONFRIENAS 2.4)

gnisin

msijn

(RNNFRSENAS 2.4)

Net (loss)/profit for the year (351,813) (1,434,343) 349,325 1,415,465
Adjustments for:
Depreciation 18,221 74,287 25,441 103,087
Amortisation 8,910 36,326 8,910 36,103
Written off of property and equipment - - 1,646 6,670
Income tax (credit)/expense (136,391) (556,066 ) 64,278 260,454
Employee benefits - - 15.386 62,141
Net impairment loss on financial assets 1,059,271 4,318,648 28,107 113,890
598,198 2,438,852 493,043 1,997,810
Changes in:
Loans to customers 1,848,818 7,537,631 (1,928,779) (7,815,413)
Other assets (87,467) (356,603) (19,766) (80,092)
Other payables 6,771 27,605 (47,977) (194,403)
Cash used in operations 2,366,320 9,647,485 (1,503,479) (6,092,098)
Income tax paid (18,608) (75,865) (14,654) (59,378)
Employee benefit paid - - (15,534) (62,944)
Net cash generated from/(used in) operating activities 2,347,712 9,571,620 (1,533,667) (6,214,420)




STATEMENT OF CASH FLOWS (Continued)
For the year ended 31 December 2020

2020 2019

ganiMisin me) gnniisin méij
Us (RNNGRSENAS 2.4) (RNNARSNAS 2.4)

Cash flows from investing activities
Purchase of property and equipment (1,285 (5,198) (22,635) (98717

Placement of statutory deposit -

(50,000) (202,600)

Net cash used in investing activities (1,275) (5,198) (72,635) (294,317)

Cash flows from financing activities

Capital injection -

1,000,000 4,052,000
Repayments of borrowings (3,676,902) (14,990,729) (140,000) (9567,280)
Proceeds from borrowings 2,017,862 8,226,823 842,566 3,414,077

Net cash (used in)/generated from financing activities (1,659,040) (6,763,906) 1,702,566 6,898,797

Net increase in cash and cash equivalents 687,397 2,802,517 96,264 390,060
Cash and cash equivalents at 1 January 194,030 790,672 97,766 392,824
Currency translation difference - (27,817) - 7,788

Cash and cash equivalents at 31 December (Note 20) 881,427 3,565,372 194,030 790,672

The accompanying notes form an integral part of these financial statements.




THANKS.



