






























































HRNGBLUNBEEHRES
REsjIME SoSesBsees

Q6 (BOP) SuajfiapsmaiSinangind (IIP) (HIMSGHHHIN WM MGt GH
o

il
whisah isnmminiisagm g ghidusgipwiniiue: mgiel pinsohpi

11 fgid mﬁS?ﬁﬁj‘l‘Lﬁjﬁﬁ‘[ﬁﬁﬁjﬁﬁmﬁgmﬁﬁjﬁiﬁﬂj gU[IﬁﬁHSImﬁ‘im ﬂﬁiﬂjﬁgd"l nlif]

a

9 gjlﬂo% nigl amminiisnym Sufiapwigs mtﬁﬁﬁ@ﬁgmﬁ ShansmniSiunnngs

9

mimumiah gRispimsoaihwignmenganu§isiianjyonphaftdingnbim:-

n

nyingd wayulifwinngma- Atignuminginmaiaiim ihwanifns§gSwptmsin:

npigmsmithsapséim: sssw Susamagrige a9 powhvim pimsmith$ansaiymuigdan

Y

panidhitumeifigins g mishisg ginsthsaigigaubyuns foby sianndgSwsiguituips
tﬁsw’qmﬁﬁw inwignibaly cif 1 pinsinapifisim fo.ba mishisg Samisiguéln
pimsanishnugamamsa g §g§wituwnisgunimmamivuignu miiwadgSwammy
igninny mAtanm Sl pinsaagmisinugns by synuyigs 1 gomis:in phvg
mitimig  ApinsAAMISTnUgNE UguRnsyrvhigsT mndmiapuuamuiang  pinsi
thﬁLﬁjm'nﬁ inisTian s nfingnnuagul i wigsgimiim:nyibng ¢4

mimuminn PRSfugas  puaanonlspRvimIsAINAnN sMpa dngis Shan-
{meath& ﬁjﬁSiﬁﬁ'jLUiGﬁjﬁﬁmmﬁUj§hH§hﬁjﬁS‘1 ﬁfiismmné‘ms (safnfing Ni) Roh{pHGH
MSFUIMIlmainh ( mnpﬁmssswmgsmmmnmsmhmﬁmﬁﬁw (©) mind{mEgSwirunny
mjhjsﬁLmﬁﬁnnmmmmmsmimsaﬁmhﬁwssswﬁmmwmmmummﬁmﬁmmm Sugl Sugh
ma g 81 (m) mipynidnsaimuiyogngs Sagim Sumivignivgs ﬁmmtﬁmmn
aifiansmniSiunangihiisnan§tiimin msm;nmtiﬁsmsmmgjhghmsmﬁunﬁﬁnmmﬁﬁgjm: §h
nEnigumnigihiSitnathniviga §|h?§IHﬂﬁiﬁjﬁ19]ﬁiﬁﬁjf§ﬁﬂﬁlﬁS SHISinRIvn S ARy
ISTI{UIs a0 |

o

IRABEH 59?3159%@&5 K63
Amen

mith S ans i
inwnuuanmngnysmimgimitaidie

pd

grmangryé8mgisl pimsifigiumiomisiiom Susiguélmiong

5tm:f§ﬁ33m@ ye§imjsngaas Imimogni mishiomingm S ajmgim: misi-
mmﬁjtg]ﬁﬁmﬁmﬁmﬁgﬁgqm:gm mishis RS gl Bugh) Sumishic nugisipis funif
g mifh§apsalimisiismindmugpgimi pimsifigainwignubidnsivameamity
mengny §ﬁﬁﬁmsqwﬁ%mmﬁgﬁwjﬁﬁﬂ;LgimsLﬁqwﬁLﬁﬁgﬁﬁﬁjﬁg impn fhisang
mishiondan Smmgong pinshsapsunwignibigSwitupynunsipaindny
e fhisans Sumiannagifnsghmuisimssancpailnuuainwy mishiomug (i
msthéapsmuiw:mimansundinnnisgeédmmimaguuimansiguaiuisyedsmin:

@

{havipagh

=

ngannym  |ERY




gogus:in adkgasion mithsapspimsifigiudim:§8mong inuimisiguinw
ipAm misigumunipniaihémmtsw misiguéSmmymunsitumifgihunimaisiuna

o

e 8hmigiy mfﬁmmum“’]mmmmmﬁmﬁmmﬁmmmﬂ mengrgipgimi gimshsans
inwigniimiannaifdmsghmudin:yesSmeiguywess mitwnd iphigs: 1Swg gunian
mgio(pfn SuéSmaupntifimalhygumunihinag: 9

RS

b

mith§anssim:ignyminimsigih e%is c.i.f sinnnigmahvmiGmisigns pins s

aNSBIRIRY 9% isnigsig cif 9 fgsmanwdinis: pinshSapduigiuipmig)unsd Iupins

inoguigainnsuyipu ignguintmsavapmomisign Samishion pinsivaion
tmrjﬁsjﬁﬁgﬂmhmiﬁﬁﬁrysmﬁgimmuﬁj §hm%§f§ﬁ"l ignuuinsmsmumisigns iamudnihw
Lﬁﬁthjsmmﬁjmnhmﬁ'jﬁéﬁﬁjﬁsu ngimsihé@étmrjjnﬁ{,ﬁqﬁﬁgwﬁjﬁﬁﬁrysﬁﬁmﬁﬁjﬁgﬁﬁumtms
HAN §ﬁﬁ?mnn%sm:sﬁt;m°l%gngnjﬁﬁmpsuﬁmisﬁmm%ﬁmﬁmm&maﬁs?nmmmhwﬁh‘éﬁﬁjﬁs
Ltjimsﬁwé@Sigjﬁtmthﬁme{jfﬁﬁuﬁgwﬂu

S

mfﬁﬁﬁmsmaﬂfmmm 15 AL Ut ENE R

o < =3
u

2 a oA o

iwaHlNwns Lﬁimsmsmsmwmmmnﬁmsmﬁssnﬁﬁuﬁn inwnugimywinggswinm

H u =3

o

an

ZCe

g nnnwINUESERSIHvTIsmmMusan
msm&;mmmLﬁﬁghﬁmtgﬁnﬁgs%smmﬁﬁm Sumnsmdinhnuai8haieSunlhats igaup
wgiun:Anmugy Samigagniihnnwipvismmasianigmanisuui@isiging g siannig
ﬁ?ﬁLﬁmﬁiﬂn:Eﬁﬁi[fﬂﬁﬁ|Il|jH§ﬁﬁjﬁSmS%mﬁaji{}"lmﬁtﬁ.Smmﬁjmﬂhiﬁﬁ'ﬁhﬁjﬁs gimsihsans
I wiBm it om tmhﬁﬁﬁ@smﬁgimmmmjamﬂﬁ pimsthsapsinwigribifnsiiuns
goinwpst)smmasianiufhats sim:misamwisimusanawgium:vngas Saddmsitm
msFUnwnEEmm s gio sim:misamwisingmimwinsv]smmasiiniusin s

mfﬁﬁﬁ?smag:’ﬁﬁ %gn;_gmﬁﬁﬁ@Stcﬁmisﬁqmmﬁmmﬁf{méﬁﬁms ginshsans
mtﬁﬁﬁmm%ﬁsumjﬁﬁﬁmsc}§msﬁﬁmmﬁmmmﬁm:ﬁ]éﬁnsiﬁnﬁmﬁﬁﬁmm:‘ﬁmmﬁt&mmm W
ﬁnnshmnnﬁismsuﬁﬁmsmﬁmmﬁmﬁsﬁmﬁm ’IGnﬁmuﬁﬁmSiﬂjmimiGmmHmmUﬁjSﬁﬁjt]S
Lﬁimsmsﬁnsmuimﬁmnﬁmuﬁﬁmsmjﬁmm gsmmmmﬁnnsammmmtsmmmm Hathims)
Hud R wOATARN G iﬁjﬁuﬁﬁmsmﬁﬁigﬁiﬁjﬁiG:]ﬁ LﬁimsmSﬁnStﬁmmmmnﬁms
iHumsg i wmHininisian Sﬁm@ﬁiﬁnﬁiﬁiﬁﬁjshﬁjﬁS“l

sunsmasapuiitsmigiein @anas) mifhapsihwignaiis pimsidim:midamw
i wHRtuhingh gRisas mangn Shupbnvomymiagint g dfnsaintgsismivng n'ﬁsnj,]i
igeuns famangni pimsifpmnywisifnsaifionuismiapfmde Samiamwia
muemuing Syw sinupimspyuiipaigosian Sapanngiuhinsg siansygdnigms
sy mmgimaisingm Saygdnamamiguitsw mihsapspinsifigiumwignid
S8 SuRUnginig: §ﬁmiﬁnmu'imﬁmtﬁg§qw:1'1 mith§ansimisamwidihifiiih @anng)
pinsifigaunwigaubtgsismuomiuhnvafhons wanismiapfimipde  Samibamu
muingSywaishippsn mibhsapspinsifigaunwignin sin:mafduthinags Sam
mengny dignumnm:nyipwigswsinins: jmsinngimsinie ’

mjads {finwo gwoos



ruhiggSa ntupupkigRianns : nsapuiivnpnugmsnasSmaihuns sim:
gy nuSitumnegngingth dgnititgdwitmumssgrufifpaipuiniiigmunnud) ms
hé@sﬁﬁmﬁﬁmmmﬁmmm'Ehmiﬁmtﬁjmmm@sgﬁﬁngﬁjmﬁgm dgnutmiannagiifms
igimuans gaungwpoiisingm) mihsapsaiiuhmnaigs iﬁjﬁﬁﬁh‘f;ﬁﬁﬂ§ mith§ansHnigagns
ABURITP Shinigig §i’llmit°mm[Ijﬁjﬁ'j‘i‘ijﬁjﬁﬁijmi%;ﬁjﬁgﬁjIS"Iﬁ‘ig'm"l nﬁmpmgh%gﬁﬁnﬂ;}g
i ¢ isamwivaipaghipinGingimvnnyd iﬁmmsgmﬁ‘z]tﬁﬁjmmﬁ;gmlﬁmﬁﬁémﬁj
n8haiis mithsansaimasamuwidingawaniSuigmmtan mih§ansiimidamwsjigignis
minufhwuisitugiwh ol musiphitunsgntnwmiviyigwaiig§ (mihsansis:
pinsiigfanywinpioimimadgiadgwighign) yuduuiyog) mihsapsifiiwhnugs
G iufang mith8apsaimis amwibivhmnhtmagisug NHBsiEAmOh MmN HRN IS
aimisig ShimSswiggh aimiiinusayg innifinidiunhuisungth (Afnssgumsivm-
{Mmamntm) Apiohibianugimi §ﬁLmﬁU&Lﬁﬁi§ﬁﬁij'ﬁmmmﬁﬁﬁmtjﬁ'jﬁ:qm g nng)
191yl it winngithi %gngmwﬁuﬁfjmﬁﬁmm‘?ﬁﬁﬁrysm‘éﬁﬁjﬁsgmﬁajmﬁ‘éﬁﬁ}ﬁs mitheans
ﬁﬁ%gﬁumﬁmﬁm'w@s%ﬁﬁg%tmtmwtgﬁj miﬁwé@usigngmmﬁmﬁ Shmisamwival sHAmu
ﬁgmmLmﬁmjiﬁyﬁnmmﬁﬁ'lj%smtmi}ngﬁj §ﬁfmt°mmmtﬁ?mnﬁﬁnﬁmmﬁm@nﬁmnﬂtmmtgﬁj
(AfmnssguinanSiAmm)9

mithdaps tnuignbpigmuminnipiogmmgind SupnndgSwighig)sitpinei§
igjusait simswhgimunnud ngajwani iuhaniad iwohinigs fujatihfang iwhmantin
iwhtinmin swhiAN U Faianiggh 9ig)s

HROSICNHERNNS (HROIML SSHRNNF)

mignamindingnaidiunts pimshiapsinwigm@sgdwitumspyuiapsgaunsa
SunanSipAmug mithsapsubimadapuiviRinah i (Eanss) pinsifiguinwignitmi
thsapsimAasanuiiStunaf ishymuisa iwaminaisungumSnans Shgnm SismS gy
mhishiingh @iy iyl [PuARMIASIuN A THH (M Tshigi{uis miﬁwé@sﬁﬁ
Lmr'it"mym'ﬁmﬁémnﬁ@mmf{méﬁmﬁs @anng) szi'rnStfmjmmthﬁLmﬁ'jgm'jsﬁgéw%ﬁm
pyniiasmindngiaipuinpafigiSngm Gunsignanmeaigig)sg mithsapsubmisames
m:Lmr'inimsmmwﬁﬁtﬁg‘éwmﬂmmmm{ﬁmﬁgm Sunomimangs asanuimiasiung b
BV (BANSS) szimsf:'n.'é@Stmw%gmﬁ’imiméﬁﬁﬁmﬁmrﬁﬁmimﬁ inupin siima umu
mith s apsifimnmmsuupishipisimwminnte  Shgnnsusmsynagymishinygmias
igingm« [MAsanuimASiun st uuE @anng) L@imshé@smtijﬁt{ﬁm tmwtmﬁrﬂ'ﬁﬁﬁ:
qmﬁiﬁtmgmiﬁﬁﬁhmﬁﬁﬁﬁmémsﬁufmmimmtmmingtﬁ wiw§gwhinSmoifimarms
i814 Lmﬁfmhmﬁmﬁﬁimmﬁjmgjﬁ pimsthsapsihwipmagipnnggSwidsd




HRAKBISISIE (SRMS FeHRNNG)

§gSwniuiyioig wimswymsnipvinpafigiSnym SupuhiinanShinmg viged
18: mith§anspimsifigiusimemigims iByigdgipan SamugimATTaInuRnsippIsy
iguggumsinihats

9

imndniundanugini pinspyuinfmsopdpEntanuispygnivgig S
g

o a o 2

iy
S Ujﬁnmﬁﬂjﬁmjhijﬂﬂﬂjiﬁﬁjiﬁﬁﬂﬁﬁsng’lsmﬁiﬁmsm'letjj"l g Swiiiui
nimsyuiipsinpuiig$ngm

(=i~
Sy
-
=l
[«

3

aRaRsliges Sotlimymefases

Rumaeaisligmpisn ginswgannsiongs wiwpinshsapsinwignubifnsii
minngsungwminwns Shynmsnsmsynaygmishingm (Mg wiyph) (puvgami
TSiunnth U ph M aTShuisase miﬁwéﬁgsm”jmﬁﬁmnﬁém'jwmgm pimsifigjuinuign
10 §gSwin ﬁjﬁjim Swyinsmimeing §aLﬁﬁLﬁﬁyHﬁigj§ﬁ§m‘1?§mﬁﬁm‘}ﬁ UUTRISTi{Uis a
pimsifiguinwigaubmihsans ﬁﬁmﬁéttmmﬁi§ﬁpiﬁﬂjﬁ1ﬁ}ﬁf{im¢nﬁﬁsvﬁsm Shpnmsnsms
ynagy masmingmivisingmg Ronnlsuupisingh ginshsapsninsichsasidi
Wi Afmesifmin Attt 938umjmpﬁtiﬁmﬁsmnmﬁjmgjﬁ imssapIhwighubpaoyw
Ggsfom igwivghglutimiy somimbisngm Saammimings SgSwhlgnyungmgs
UIPNUNS A (IS ﬁﬁi\iﬁuﬁﬁjigjﬂ mmogﬁmirmnqjmsmmm pithsapsimwignubfgSwinm
wymshnagiagh gémﬁs@iﬁ%

NN MOSLIENHHRLIIT SeBRNRSHFIBInES

mfiapsmaiSinangind pinssagnighimwiimaiianjamisignomy mifs-
apsAfiSinanUIsimpisy pinsifigumgishhwignubijhsans imunsafiupwaud
Sapimsinmuigs inwidunsiivsgumsianidbng Suwanighig)saimitimaghiiny
oM aighiimpis g IR si{pigunyth L@imsﬁlé@smw@migﬁtﬁiwﬁﬁgéu}ﬂ
Rmnanubsuopua§h ot sngmishippisaw %szimsﬁwé@sﬁﬁ%m inwignubijihsansitn
MSHRUNW NN ?§Iﬁﬂﬁiﬁiﬁlﬂiﬁ’[,ﬁis1ﬁ§m pimsihsapsoruginagsy iwingH§§widns
gruuppisingh i Smoinmsishigiuw ﬁlﬁﬂﬁé@sﬁiuﬂﬁiﬁjhié‘]ﬁ s WhipanigHg
19)61 mmé@sﬁﬁgﬁﬁmms Susnnngmingny pinsifiguimwignubigSwsisg Sus-
g mithsapshdiignjuny Suignungungmioaanmindng ginsifigamuigndigsw
mﬂjLﬁimsmﬁmmtﬁ aomithiisngmy Ajhsansisumsuiupwaiif ﬁLﬁimSiLUmeﬁmm
miﬁmsfms?smnmﬁgﬁmjmmimmmﬁjﬂ [gryngmesuphunsn pinshsapsinwignid
gSwitumsguinwynliiwignginiy

mithsapsuapupis s pinsifigiunwigaubpandgSwywdssgsm mindm
wapghigRgStiimin Shusmmniisnygh mnhgumrvasmimangitui§ennamini
1SRy §ﬁm:m§ﬁ%ﬁﬂjtt‘ji{Gjmmmmaﬁ@éﬁigjéﬁgmﬂ Saniuis aivoignang sinu
msﬁimmﬁi@ﬁmmgﬁms s ﬁnnmsﬁtm:?émnﬁs@n’mﬁmtmwnﬁﬁrgmﬁnpmuﬁﬁnnémamﬁmjs

mjads {finwo gwoos




Supnetistim:ghfsSwism misiguignyuptps ignuusnnist) igayaianighig)s 8
mimAtamanng pedasanasdim:mnimaungha fannsdim:ISiunnnuvisa Hims

MAvM UMY wEhg SIS AN IR i BHDrvmuginhdanuipmsagiw iwhugsn
§gSw Afignungminnugiiig: Amednntgmsihwiginfigisa §gSwhimangitumunimea

AYMEMA Masanuons pinssaphigitihwignits g wivopuinpafigi§nym sanas

)

sim:nmi mangavun pinshsans iwHnuigniisgSwismniiminvasnmimang
iigsnnnminaisngm

o

a

FuBHBRes SemMminnssigiesy

~9

AR PINS G RN WANINWNIANSH I Eaﬁiwf{mmmimﬁ%smm (MyBYMaive
wmapwahisdgnisgiitny) fia)in ginfug g (LUmLﬁmﬁjsam)wmﬁmEﬁ:ﬁ inHgImi“

mippuiantwelw SudamainadgSwitupinsiBimonamihivinoigsSwadnfugnsd
ShansmniRimnangind mswgan:gom iwwisdwannans:pinsdnmBwin Gansi)u)

pfnfugns Shapsmoifimangind  Supimsinaghsiinunsmnfuguigmapan
gw Bnian(agouging imusinm winugigRiguRsnminiisnymn ﬁLﬁi“’]ﬁlijmﬂjSimifﬁ
wyigiRiniansamywisighgigmsmumsgmn mmmmmﬂmsmmm’émmmmmsmmy
iwcnsiglingnimaig§wadinuinng gheansnuiiuniminpunspinsigigiegg
nsmadnibigindiug an shMﬁﬁnntsmjmﬁtumutgjatﬁm?gymsmﬁﬁm IgMNITRIEIMITE
ishgmpaMIMATUEgS tﬁtummsmmmmﬁﬁuMﬁmmwﬁmﬁ?spﬁnsmﬁmsﬁ MBUAMUGJNS
magmimbainfugns Shadnanstmi

Snl)










CONTENTS

DI R:

Page

N (O I =3 SRS P PRSP 3
HIGHLIGHTS et E e Rt e Rt e bRt e Rt e e et e s e e st e e be bt e n e e nn e e e nne e 4
KEY AGGREGATES ... oottt h Rt E et et e e b e e nn e e e e e nn e e ne e 4
KEY POINT S Lttt bbbttt h e b e H e e bt e bt oAbt e R b oo b £ e eb e e k£ e s b e e s be e R e e eheeebeeebe et e enbeenbeenee e 4
Figure 1: Current ACCOUNT AQQIEOALES .....viviieieitiitesiestese e sie et te e e e e et e bestesteanaesseseentestesresreaneaneas 4
ANALYSIS OF ESTIMATES ...ttt et h e b ekt b e bt e st e s b e e b et e he e ebe e eb e e bt enbeenbeeree e 5
CURRENT ACCOUNT ..ottt s e st bbb e b e e bt e R e e n e et as e e n e be e ne e neanne s 5
Figure 2: EXPOrtS @nd IMPOIS ......oviiiiiiieieiie bbbttt 5
Figure 3: Services Credits and DeDItS ...........ccoiiiiiiec e 6
Figure 4: Income Credits and DEDILS ..........cc.ooiiiiiiice e 6
Figure 5: Current Transfers Credits and DeDitS ...........ccooiiiiiiiiiii e 7
CAPITAL AND FINANCIAL ACCOUNT ..ottt ettt b bbb 7
CAPITAL ACCOUNT ittt ettt st e bt e bt e b e et e e1 e e et e e eb e ekt e bt e s beeseeeseeabe e ebeeebeenbeanbeenbeabeesbeenbeebeeneeas 7
Figure 6: Capital and FInanCial ACCOUNTS .........ccvoiiiiiiie sttt sre e ene e 8

L L N (O I @ 01 @ 1 N RPN 8
Figure 7: Financial ACCOUNt AQUIEIALES ........cuiiiiiiiieiiiiei ettt bbb 8
INTERNATIONAL INVESTMENT POSITION ..ottt 9
Figure 8: International Investment POSItion AQQOIregates ... 9
CAMBODIA’'S BALANCE OF PAYMENTS ...ttt bbbttt 10
Table 1: Balance of PAYMENIS SUMMANY ..ottt 11
TabIE 2: GOOUS ACCOUN ...ttt ettt bbbttt b en e 12
TabIe 3: SEIVICES ACCOUNT ..ottt ettt bbbttt 13
Table 4: INCOME ACCOUNL ..ottt ettt ettt ettt e et e ne e 14
Table 5 Current TranSfers ACCOUNL...........oiiiiiieii e 15
Table 6: CaPital ACCOUNL ....c.iiiiiiee ettt ettt ettt bttt ne et 16
Table 7: FINANCIAI ACCOUNT.........iiiiiitiiee bbbttt e 17
Table 8: International INVESIMENT POSITION ........cooiiiiiiieie e 18
Table 9: External Debt POSItioN BY SECIOT........ccciiiiiiiiie e 19
Table 10: Balance of PAymentS RALIOS .........cccoiiiiiiiiiiiieie et 20

TECHNICAL NOTES ...ttt e bbbt h e bbbt btk bt ettt n bbb 21



Notes

Inquiries

Forthcoming issues

Changes in this issue

Changes in next issue

Abbreviations

Rounding

Unit of Currency

For further information about this BOP and related statistics,
please contact Mr. Tann Sokhann, Director of Statistics
Department, Central Banking Directorate, National Bank of
Cambodia on (855) 886 211 123 or by email at:
tsokhann@online.com.kh
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June Quarter 2018 28 September 2018

This release includes revisions to Service Account (Debits)—
transportation services from the first quarter of 2008 to the
fourth quarter of 2017. Income Account (Credit)-income on
equity in Portfolio Investment has been revised from the first
quarter of 2008 to the fourth quarter of 2017, and Income
account (Debit)—dividends and distributed profits from the
first quarter of 2010 to the fourth quarter of 2017.

In addition, Other investment—asset has also been revised from
the fourth quarter of 2009 to the fourth quarter of 2017,
specifically currency and deposit. Direct investment in
Cambodia and other liabilities in other investment have also
been revised from the first quarter of 2008 to the fourth quarter
of 2017. These revisions have been made due mainly to the
changes in data sources and compilation methodologies.

Changes in the Current Account and Financial Account Balances
as mentioned above led to the changes in the levels of
International Investment Position and External Debt statistics.

Changes will also be made to some other BOP components
following the revised estimates by data source.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between totals and the sum of the
component aggregates in this publication are due to rounding.

KHR 1 billion = KHR 1,000,000,000



HIGHLIGHTS

KEY AGGREGATES

KHR Billion Q216 Q316 Q416 QLI7|  Q217| Q347 Q47| Quel rLEEE | PERERE
CURRENT ACCOUNT

Balance on Goods -4,362 -2,776 -4,475 -4,799 -4,130 -3,774 -4,606 -5,417 17.6 12.9
Net Services 1,003 1,321 2,108 2,429 1,501 1,478 2,187 2,526 15.5 4.0
Net Income -1,061 -995 -818 -1,182 -1,046 -1,139 -1,025 -1,122 9.4 oyl
Net Current Transfers 1,574 1,577 1,591 1,780 1,736 1,721 1,653 1,652 0.0 -7.2
Balance on Current Account -2,846 -874| -1595| -1,772] -1,939| -1,714] -1,790| -2,360 31.9 33.2
CAPITAL AND FINANCIAL ACCOUNTS

Balance on Capital Account 287 290 286 238 240 243 239 197 -17.8 -17.4
Balance on Financial Account 2,354 628 1,603 1,276 1,571 1,201 1,911 2,072 8.4 62.4
INTERNATIONAL INVESTMENT POSITION

Net International Investment Position -43,471 | -44,117 | -42,341 | -53,093| -54,877| -58,023| -60,880| -59,822 -1.7 12.7
KEY POINTS

The Cambodia’s balance of payments recorded a current account deficit of KHR 2,360 billion in
the first quarter of 2018, equivalent to 9.5% of GDP. The deficit increased by KHR 570 billion
(31.9%) over the previous quarter due to the increases of 17.6% and 9.4% in the deficit of balance
on goods and net income, respectively. However, this deficit was partly offset by an increase of
15.5% in a surplus of net services. Comparing to the same quarter last year, the deficit in this
quarter increased by 33.2% from KHR 1,772 billion.

Figure 1: Current Account Aggregates
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Capital account was a surplus of KHR 197 billion in the first quarter of 2018, decreased by 17.8%
and 17.4% over the surplus of KHR 239 billion in the previous quarter and the surplus of KHR
238 billion in the same quarter last year, respectively. Financial account balance posted a net
inflow of KHR 2,072 billion, increased by KHR 161 billion (8.4%) and KHR 796 billion (62.4%)
from a net inflow of KHR 1,911 billion in the fourth quarter of 2017 and KHR 1,276 billion in
the same quarter last year, respectively.

At the end of the first quarter of 2018, Cambodia’s international investment position indicated a
net foreign liabilities of KHR 59,822 billion, decreased by 1.7% compared to the net liabilities of
KHR 60,880 billion in the previous quarter. Comparing to the same quarter last year, this net
position posted an increase in net liabilities of 12.7% from KHR 53,093 billion.
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ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

In the first quarter of 2018, current account deficit was KHR 2,360 billion, rose by KHR 570
billion (31.9%) and KHR 588 billion (33.2%) from KHR 1,790 billion and KHR 1,772 billion in
previous quarter and the same quarter last year, respectively. The increase in current account
deficit was primarily resulted from the increases of KHR 811 billion (17.6%) in a deficit of
balance on goods and KHR 97 billion (9.4%) in net income. However, this deficit was partly
offset by an increase of KHR 338 billion (15.5%) in the surplus of net services.

GooDs

The balance on goods was a deficit of KHR 5,417 billion in the first quarter of 2018, increased
by KHR 811 billion (17.6%) and KHR 618 billion (12.9%) compared to the deficits of KHR
4,606 billion in the fourth quarter of 2017 and KHR 4,799 billion in the first quarter of 2017,
respectively.

Figure 2: Exports and Imports
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Exports was KHR 11,609 billion in the first quarter of 2018, declined by KHR 126 billion (1.1%)
compared to KHR 11,735 billion in the previous quarter due mainly to the decline in exports of
electrical and vehicle part KHR 177 billion (44.6%), rubber and rubber products KHR 75 billion
(26.4%), and agriculture products KHR 19 billion (2.9%). However, this fall was partly offset by
the increase of export of garment and footwear by KHR 291 billion (3.6%). Comparing to the
same period last year, total exports increased by KHR 1,362 billion (13.3%) from KHR 10,247
billion.

During the same period, Cambodia imported KHR 17,026 billion, increased by KHR 685 billion
(4.2%) and KHR 1,980 billion (13.2%) compared to KHR 16,341 billion and KHR 15,046 billion
in the previous and the same quarter last year, respectively. This increase was mainly due to the
increases in the imports of vehicle KHR 492 billion (35.5%), construction material and equipment
KHR 226 billion (20.1%), and garment materials KHR 127 billion (3.6%).

SERVICES

The balance on services surplus was KHR 2,526 billion in the first quarter of 2018, increased by
KHR 338 billion (15.5%) and KHR 96 billion (4%) over the previous quarter of KHR 2,187 billion
and in the same quarter last year of KHR 2,429 billion, respectively.
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Service credits was KHR 5,660 billion, increased by KHR 640 billion (12.7%) and KHR 688
billion (13.8%) from KHR 5,021 billion in the fourth quarter of 2017 and KHR 4,973 billion in
the first quarter of 2017, respectively. The increase in service credit resulted from the increases of
KHR 678 billion (16.8%) in travel services and KHR 101 billion (16%) in transportation services.
However, this increase was partly offset by the decrease of KHR 139 billion (37.9%) in other
services, mainly government service.

Service debits was KHR 3,135 billion, increased by KHR 302 billion (10.6%) and KHR 591
billion (23.3%) from KHR 2,833 billion in the previous quarter and KHR 2,543 billion in the same
quarter last year, respectively. This increase was contributed by the increases in other services
KHR 161 billion (29.4%), transportation KHR 103 billion (6.7%), and travel services KHR 38
billion (5.1%).

Figure 3: Services Credits and Debits
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INCOME

The income account deficit was KHR 1,122 billion in the first quarter of 2018, increased by KHR
97 billion (9.4%) mainly due to the faster increase of income debit than income credit. Comparing
to the same quarter last year, this account decreased by KHR 61 billion (5.1%) from KHR 1,182
billion.

Figure 4: Income Credits and Debits
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Income credits was KHR 491 billion in the first quarter of 2018, increased by KHR 25 billion
(5.4%) and KHR 71 billion (17%) from KHR 466 billion and KHR 420 billion in the previous
quarter and the same quarter last year, respectively. The increases of KHR 10 billion (3.4%)
in compensation of employees and KHR 16 billion (8.6%) in investment income were the
main contributors to this increase.

Income debits was KHR 1,612 billion in the first quarter of 2018, increased by KHR 122 billion
(8.2%) and KHR 10 billion (0.6%) from KHR 1,491 billion in the fourth quarter of 2017 and
KHR 1,602 billion in the same quarter last year, respectively. The increase of KHR 162 billion
(12.7%) in investment income was the main contributor to an increase in income debits, but was
partly offset by the decrease of KHR 40 billion (18.7%) in compensation of employees.

CURRENT TRANSFERS

Current transfers was a surplus of KHR 1,652 billion at the end of the first quarter of 2018,
slightly decreased from the level of KHR 1,653 billion in the previous quarter. Comparing to the
same quarter last year, the current transfers decreased by KHR 127 billion (7.2%) over the surplus
of KHR 1,780 billion.

Current transfers credits was KHR 1,769 billion, decreased by KHR 53 billion (2.9%) and KHR
158 billion (8.2%) from KHR 1,822 billion and KHR 1,928 billion in the previous quarter and
the same quarter last year, respectively. This decrease was mainly due to the decrease of KHR 93
billion (35.9%) in other sector.

Current transfers debits was KHR 117 billion, declined by KHR 52 billion (30.9%) and KHR 31
billion (21%) from KHR 169 billion and KHR 148 billion over the previous quarter and the same
quarter of 2017, respectively. The decrease in general government current transfers of KHR 66
billion was the main contributor to a decrease in current transfer debits.

Figure 5: Current Transfers Credits and Debits
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CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT
In the first quarter of 2018, Cambodia recorded capital account surplus of KHR 197 billion,

declined by KHR 43 billion (17.8%) in the previous quarter, and KHR 41 billion (17.4%) in the
same quarter last year.
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Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

In the first quarter of 2018, financial account continued to post a net inflow of KHR 2,072 billion,
increased by KHR 161 billion (8.4%) from a net inflows of KHR 1,911 billion in the previous
quarter. Comparing to the same time last year, this account posted an increase by KHR 796 billion
(62.4%) from KHR 1,276 billion.

Direct investment recorded a net inflow of KHR 3,053 billion, increased by KHR 83 billion
(2.8%) from the net inflows of KHR 2,970 billion in the previous quarter and KHR 100 billion
(3.4%) from KHR 2,954 billion in the same quarter last year. This increase resulted mainly from
an increase in direct investment in Cambodia.

Direct investment in Cambodia was KHR 3,153 billion in the first quarter of 2018, increased by
KHR 31 billion (1%) from KHR 3,122 billion in the previous quarter and KHR 112 billion (3.7%)
from KHR 3,040 billion in the same quarter last year. This increase resulted mainly from the
increase of KHR 41 billion (9.8%) in the reinvested earnings while equity investment declined
by KHR 9 billion (0.4%).

Figure 7: Financial Account Aggregates
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Other investment recorded a net outflow of KHR 654 billion in the first quarter of 2018, switch
from a net inflow of KHR 50 billion in the previous quarter. Comparing to the same quarter last
year, this account increased by KHR 502 billion from a net outflow of KHR 152 billion.

n Series N° 59, First Quarter 2018




During the same period, reserve assets showed a net outflow of KHR 306 billion, decreased by KHR
798 billion (72.3%) and KHR 1,209 billion (79.8%) from KHR 1,105 billion in the first quarter of
2017, and KHR 1,515 billion in the first quarter of 2017, respectively.

INTERNATIONAL INVESTMENT POSITION

At the end of the first quarter of 2018, Cambodia’s international investment position illustrated a
net external liabilities of KHR 59,822 billion, decrease by KHR 1,058 billion (1.7%) from the net
liabilities of KHR 60,880 billion in fourth quarter of 2017. Comparing to the first quarter of 2017,
this net position recorded an increase in net liabilities of KHR 6,729 billion (12.7%) from KHR
53,093 billion.

Cambodia’s external assets was KHR 75,482 billion at the end of the first quarter of 2018,
decreased by KHR 573 billion (0.8%) from the level of KHR 76,056 billion in the previous
quarter. The decrease was largely due to a decrease of KHR 987 billion (2.8%) in other
investment abroad while reserve assets increased by KHR 340 billion (1%). By comparing to the
same quarter last year, this external assets increased by KHR 7,437 billion (10.9%) from the level
of KHR 68,046 billion.

Figure 8: International Investment Position Aggregates
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Cambodia’s external liabilities was KHR 135,304 billion at the end of the first quarter of 2018,
decreased by KHR 1,631 billion (1.2%) from KHR 136,935 billion in the previous quarter. The
decrease in Cambodia’s external liabilities was primarily due to a decrease of other investment in
Cambodia KHR 3,955 billion (6.8%) but the decrease was partly offset by an increase of foreign
direct investment in Cambodia KHR 2,324 billion (2.9%). Comparing to the first quarter of 2017,
this external liabilities increased by KHR 14,166 billion (11.7%) from KHR 121,138 billion.
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CAMBODIA'S BALANCE OF PAYMENTS (In KHR Billion)

FIRST QUARTER 2018

Percentage Change

Current Price Estimates 16qtrl 16qtr2 16qtr3 16qtr4 17qtrl 17qtr2 17qtr3 17qtr4 18qtrl
18qtr1/17qtr4 18qtr1/17qtrl
Current Account
Goods
Exports f.0.b. 9,760 9,742 12,127 10,033 10,247 10,687 12,795 11,735 11,609 -1.1 133
Imports f.0.b. -13,724 -14,104 -14,903 -14,508 -15,046 -14,816 -16,569 -16,341 -17,026 4.2 13.2
Balance on Goods -3,965 -4,362 -2,776 -4,475 -4,799 -4,130 -3,774 -4,606 -5,417 17.6 129
Services
Credits 4,380 3,448 3,841 4,671 4,973 4,195 4,462 5,021 5,660 12.7 13.8
Debits -2,325 -2,444 -2,520 -2,564 -2,543 -2,695 -2,984 -2,833 -3,135 10.6 233
Net Services 2,055 1,003 1,321 2,108 2,429 1,501 1,478 2,187 2,526 155 4.0
Income
Credits 359 372 408 390 420 429 474 466 491 54 17.0
Debits -1,556 -1,433 -1,403 -1,208 -1,602 -1,475 -1,613 -1,491 -1,612 8.2 0.6
Net Income -1,197 -1,061 -995 -818 -1,182 -1,046 -1,139 -1,025 -1,122 94 -5.1
Current Transfers
Credits 1,794 1,740 1,750 1,773 1,928 1,854 1,877 1,822 1,769 -2.9 -8.2
Debits -207 -166 -174 -182 -148 -118 -156 -169 -117 -30.9 -21.0
Net Current Transfers 1,587 1,574 1,577 1,591 1,780 1,736 1,721 1,653 1,652 0.0 -7.2
Current Account Balance -1,519 -2,846 -874 -1,595 -1,772 -1,939 -1,714 -1,790 -2,360 31.9 33.2
Capital Account
Credits 285 287 290 286 238 240 243 239 197 -17.8 -17.4
Debits na na na na na na na na na
Capital Account Balance 285 287 290 286 238 240 243 239 197 -17.8 -17.4
Financial Account
Direct Investment, net 2,063 2,132 2,775 2,749 2,954 2,310 2,585 2,970 3,053 2.8 34
Portfolio Investment, net 0 -- -1 -8 -11 -3 -4 -4 -21 - 91.5
Other Investment, net -126 1,569 -954 -1,091 -152 1,520 350 50 -654 - --
Reserve Assets* -955 -1,347 -1,192 -48 -1,515 -2,256 -1,730 -1,105 -306 -72.3 -79.8
Financial Account Balance 983 2,354 628 1,603 1,276 1,571 1,201 1,911 2,072 8.4 62.4
Net Errors and Omissions 252 204 -45 -294 258 129 269 -360 91 - -64.6
Net International Investment Position -35,101 -43,471 -44,117 -42,341 -53,093 54,877 -58,023 -60,880 -59,822 17 127

“Includes Monetary Gold and Special Draw ing Rights
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Table 1: Balance of Payments Summary (In KHR Billion)

Main Components 2015 16qtrl 16qtr2 16qtr3 16qtrd 2016 17qtrl 17qtr2 17qtr3 17qtrd 2017 18qtrl
Current Account
Goods
Exports f.0.b. 37,920 9,760 9,742 12,127 10,033 41,661 10,247 10,687 12,795 11,735 45,464 11,609
Imports f.0.b. -53,944 -13,724 -14,104 -14,903 -14,508 -57,238 -15,046 -14,816 -16,569 -16,341 -62,773 -17,026
Balance on Goods -16,025 -3,965 -4,362 -2,776 -4,475 -15,577 -4,799 -4,130 -3,774 -4,606 -17,309 -5,417
Services
Credits 16,054 4,380 3,448 3,841 4,671 16,340 4,973 4,195 4,462 5,021 18,651 5,660
Debits -9,106 -2,325 -2,444 -2,520 -2,564 -9,853 -2,543 -2,695 -2,984 -2,833 -11,056 -3,135
Net Services 6,948 2,055 1,003 1,321 2,108 6,487 2,429 1,501 1,478 2,187 7,595 2,526
2:5?:;0” Goods and -9,076 1,010 3,358 1,455 2,367 -0,000 2,370 2,629 2,296 2,419 9,714 2,801
Income
Credits 1,436 359 372 408 390 1,529 419.7 428.6 474.2 465.7 1,788 491
Debits -5,363 -1,556 -1,433 -1,403 -1,208 -5,600 -1,602.1 -1,474.9 -1,612.7 -1,491 -6,180 -1,612
Net Income -3,927 -1,197 -1,061 -995 -818 -4,072 -1,182 -1,046 -1,139 -1,025 -4,392 -1,122
Current Transfers
Credits 7,144 1,794 1,740 1,750 1,773 7,058 1,928 1,854 1,877 1,822 7,480 1,769
Debits -501 -207 -166 -174 -182 -729 -148 -118 -156 -169 -590 -117
Net Current Transfers 6,643 1,587 1,574 1,577 1,591 6,328 1,780 1,736 1,721 1,653 6,890 1,652
Balance on Current Account -6,361 -1,519 -2,846 -874 -1,595 -6,833 -1,772 -1,939 -1,714 -1,790 -7,215 -2,360
Capital Account
Capital Transfers
Credits 1,076 285 287 290 286 1,148 238 240 243 239 961 197
Debits na na na na na na na na na na n.a na
Net capital transfers 1,076 285 287 290 286 1,148 238 240 243 239 961 197
Balance on Capital Account 1,076 285 287 290 286 1,148 238 240 243 239 961 197
Financial Account
Direct Investment 7,046 2,063 2,132 2,775 2,749 9,720 2,954 2,310 2,585 2,970 10,819 3,053
Abroad -356 -58 -101 -112 -50 -321 -87 -116 -110 -152 -465 -99
In Cambodia 7,402 2,122 2,233 2,888 2,799 10,041 3,040 2,426 2,696 3,122 11,284 3,153
Portfolio Investment -61 0 0 -1 -8 -8 -11 -3 -4 -4 -22 -21
Assets -61 0 0 -1 -8 -8 -11 -3 -4 -4 -22 -21
Liabilities na na na na na na na na na na na na
Other Investment 1,609 -126 1,569 -954 -1,091 -602 -152 1,520 350 50 1,768 -654
Assets -1,227 -739 2,139 -738 -2,943 -2,282 195 256 -238 -1,029 -817 660
Liabilities 2,836 612 -570 -215 1,852 1,679 -346 1,265 589 1,079 2,586 -1,314
Reserve Assets -3,147 -955 -1,347 -1,192 -48 -3,542 -1,515 -2,256 -1,730 -1,105 -6,606 -306
Balance on Financial Account 5,447 983 2,354 628 1,603 5,568 1,276 1,571 1,201 1,911 5,959 2,072
Net Errors and Omissions -162 252 204 -45 -294 117 258 129 269 -360 296 91
Exchange Rate (KHR/USD) 4,060 4,023 4,055 4,094 4,042 4,053 4,016 4,047 4,094 4,037 4,049 3,998
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Table 2: Balance of Payments-Goods Account (In KHR Billion)

Goods Account 2015 16qtrl 16qtr2 16qtr3 16qtr4 2016 17qtrl 17qtr2 17qtr3 17qtrd 2017 18qtrl

Exports f.0.b.

General merchandises 37,764 9,717 9,705 12,086 9,988 41,496 10,199 10,645 12,748 11,684 45,276 11,557
Goods for processing na na na na na na na na na na na na
Repairs on goods na na na na na na na na na na na na
Goods procured in ports by carriers 156 43 37 41 44 165 47 42 47 51 188 51

Non-monetary gold - - - - - - - - - - - -

Total exports f.0.b.* 37,920 9,760 9,742 12,127 10,033 41,661 10,247 10,687 12,795 11,735 45,464 11,609
Of which:

Garment and Footwear 27,732 7,133 6,965 9,005 7,106 30,210 7,455 7,585 9,377 8,073 32,490 8,364
Agricultural products 1,562 430 293 287 479 1,489 546 392 459 681 2,078 661
Bicycle 0 0 0 0 0 0 411 283 320 423 1,437 430
Electrical and Vehicle part 0 0 0 0 0 0 518 480 341 398 1,737 221
Rubber and rubber products 672 123 108 198 241 670 266 186 294 284 1,029 209
Miscellaneous 7,954 2,073 2,376 2,637 2,206 9,292 1,052 1,762 2,004 1,876 6,693 1,724
Imports f.0.b.

General merchandises 51,159 13,530 14,010 14,771 13,734 56,045 14,808 14,632 16,356 15,914 61,711 16,695
Goods for processing na na na na na na na na na na na na
Repairs on goods na na na na na na na na na na na na
Goods procured in ports by carriers 226 64 54 58 66 243 71 64 72 81 289 90
Non-monetary gold 2,559 130 39 74 707 950 167 120 141 346 774 241
Total imports f.0.b.* 53,944 13,724 14,104 14,903 14,508 57,238 15,046 14,816 16,569 16,341 62,773 17,026
Of which:

Garments materials 12,807 3,027 3,587 3,784 3,722 14,121 3,129 3,434 4,062 3,567 14,192 3,694
Construction materials and equipment 3,987 1,023 523 1,425 1,101 4,072 1,320 590 1,230 1,129 4,269 1,355
Vechicle 4,103 1,409 893 910 928 4,140 1,122 1,158 1,013 1,385 4,677 1,877
Petroleum 5,127 1,386 1,311 1,320 1,326 5,343 1,438 1,219 1,512 1,536 5,704 1,535
Food and beverage 2,922 814 758 681 796 3,049 799 795 825 910 3,330 786
Miscellaneous 24,998 6,065 7,032 6,783 6,634 26,514 7,238 7,621 7,927 7,815 30,600 7,778
Balance on Goods -16,025 -3,965 -4,362 -2,776 -4,475 -15,577 -4,799 -4,130 -3,774 -4,606 -17,309 -5,417

*Includes coverage adjustment.

Exchange Rate (KHR/USD) 4,060 4,023 4,055 4,094 4,042 4,053 4,016 4,047 4,094 4,037 4,049 3,998
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Table 3: Balance of Payments-Services Account (In KHR Billion)

Services Account 2015 16qtrl 16qtr2 16qtr3 16qtr4 2016 17qtrl 17qtr2 17qtr3 17qtrd 2017 18qtrl
Services Credits 16,054 4,380 3,448 3,841 4,671 16,340 4973 4,195 4,462 5021 18,651 5,660
Transportation 1,702 499 400 434 514 1,848 595 501 552 628 2,275 729
Alr transport 1,474 446 341 385 455 1,627 525 427 492 564 2,007 657
Freight 33 9 9 14 12 44 14 14 20 19 68 16
Passenger 1,140 352 260 292 355 1,259 415 327 375 437 1,554 521
Other 301 85 72 78 88 323 95 86 97 108 385 120
Sea transport 192 51 55 45 50 200 58 65 56 61 240 66
Freight 6 1 1 1 1 5 1 1 1 1 5 1
Passenger 0 0 0 0 0 0 0 1 0 0 2
Other 185 49 54 44 48 195 56 63 54 59 233 64
Other 36 2 4 4 10 21 12 9 4 4 29 6
Freight 33 2 4 4 8 18 9 8 4 3 24 6
Passenger 2 0 0 0 0 0 0 0 0 0 0 0
Other 1 0 0 0 1 2 2 1 0 1 5 0
Travel 12,733 3,465 2,744 3,060 3,746 13,015 3,937 3,285 3,482 4025 14,729 4,703
Other services 1,618 415 303 347 411 1,477 442 410 429 367 1,647 228
Communications 343 79 69 68 62 278 70 62 56 68 257 57
Construction 41 12 15 9 16 53 18 15 19 15 67 8
Insurance 1 0 1 1 0 2 -1 4 3 1 7 2
Financial 137 25 3 6 1 35 3 8 14 3 29 4
Computer and information 8 12 1 4 4 21 4 4 4 1 13 4
Royalties and license fees 2 0 1 2 3 6 2 1 1 1 4 2
Other business 389 107 41 73 104 325 135 102 106 40 382 113
Personal, cultural and recreational 2 0 0 1 a4 5 2 2 3 0 7 2
Government, n.i.e. 694 179 173 183 216 752 208 212 223 238 881 35
Services Debits 9,106 2,325 2,444 2,520 2,564 9,853 2,543 2,695 2,984 2,833 11,056 3,135
Transportation 4,900 1,283 1,265 1,343 1,370 5,262 1,420 1,351 1,522 1,542 5,834 1,644
Air transport 802 239 192 209 245 885 279 235 266 301 1,082 343
Freight 83 22 25 24 24 96 27 29 31 30 118 26
Passenger 526 162 120 135 164 581 191 151 173 202 717 240
Other 193 55 46 50 57 208 61 55 62 69 247 77
Sea transport 4,045 1,028 1,054 1,116 1,086 4,284 1,124 1,104 1,236 1,220 4,685 1,277
Freight 4,043 1,028 1,054 1,116 1,085 4,282 1,124 1,104 1,236 1,220 4,684 1,277
Passenger 0 0 0 0 0 0 0 0 0 0 0 0
Other 1 0 0 0 0 1 0 0 0 0 1 0
Other 53 16 20 18 39 93 16 11 19 20 67 24
Freight 42 1 16 18 10 55 11 9 18 19 58 24
Passenger 4 0 0 0 11 11 1 0 o] 0 1 0
Other 7 4 4 0 19 27 4 2 1 1 8 0
Travel 2,072 553 642 642 659 2,496 625 805 829 745 3,004 783
Other services 2,133 489 537 534 534 2,095 499 539 634 547 2,218 708
Communications 246 56 63 52 72 243 56 66 69 62 252 156
Construction 483 127 156 139 137 559 136 145 153 139 572 84
Insurance 561 137 142 153 147 580 161 166 179 164 671 194
Financial 13 4 4 19 6 33 5 2 3 4 14 2
Computer and information 297 40 69 57 49 215 33 31 39 69 171 57
Royalties and license fees 51 13 9 10 11 42 1 12 19 9 51 26
Other business 338 85 61 64 70 281 7 82 128 61 343 173
Personal, cultural and recreational 9 3 2 3 7 16 3 7 8 2 20 3
Government, n.i.e. 136 24 30 36 36 126 24 29 36 36 124 12
Net Services 6,948 2,055 1,003 1,321 2,108 6,487 2,429 1,501 1,478 2,187 7,595 2,526
Exchange Rate (KHR/USD) 4,060 4,023 4,055 4,004 4,042 4,053 4,016 4,047 4,004 4,037 4,049 3,998
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Table 7: Balance of Payments-Financial Account (In KHR Billion)

Financial Account 2015 16qtrl 16qtr2 16qtr3 16qtrd 2016 17qtrl 17qtr2 17qtr3 17qtrd 2017 18qtrl
Foreign Financial Assets -4,792 -1,751 691 -2,044 -3,048 -6,153 -1,418 -2,120 -2,083 -2,290 -7,911 234
Of which:
Equity -398 -58 -101 -113 -57 -330 -98 -122 -114 -154 -488 -120
Debt -4,506 -1,693 792 -1,931 -2,991 -5,823 -1,320 -1,998 -1,969 -2,136 -7,423 354
Other instruments * 112 0 0 0 0 0 0 0 0 0 0 0
Direct investment abroad -356 -58 -101 -112 -50 -321 -87 -116 -110 -152 -465 -99
Equity -356 -58 -101 -112 -50 -321 -87 -116 -110 -152 -465 -99
Reinvested earnings na na na na na na na na na na na na
Other direct investment na na na na na na na na na na na na
Portfolio investment -61 0 0 -1 -8 -8 -11 -3 -4 -4 -22 -21
Equity securities -41 0 0 -1 -7 -9 -11 -6 -4 -2 -23 -21
Debt securities -20 0 0 0 0 0 0 2 0 -2 0 0
Other investment -1,227 -739 2,139 -738 -2,943 -2,282 195 256 -238 -1,029 -817 660
Trade credits -1,728 -232 -544 -840 223 -1,393 -1,391 64 -588 -812 -2,726 -252
Loans na na na na na na na na na na na na
Currency and deposits 185 -193 1,330 464 -3,649 -2,048 2,495 17 259 -526 2,245 828
Other assets 316 -313 1,353 -362 482 1,159 -910 174 90 308 -337 84
Reserve Assets -3,147 -955 -1,347 -1,192 -48 -3,642 -1,515 -2,256 -1,730 -1,105 -6,606 -306
Monetary gold na na na na na na na na na na na na
Special drawing rights 112 0 0 0 0 0 0 0 0 0 0 0
Reserve position in the IMF na na na na na na na na na na na na
Foreign exchange -3,259 -955 -1,347 -1,192 -48 -3,642 -1,515 -2,256 -1,730 -1,105 -6,606 -306
Other claims na na na na na na na na na na na na
Foreign Financial Liabilities 10,239 2,734 1,663 2,672 4,651 11,721 2,694 3,691 3,284 4,201 13,870 1,838
Of which:
Equity 7,175 1,995 2,106 2,847 2,758 9,705 2,936 2,321 2,589 3,017 10,863 3,049
Debt 3,064 739 -442 -174 1,893 2,015 -242 1,370 695 1,184 3,007 -1,210
Other instruments * na na na na na na na na na na na na
Direct investment in Cambodia 7,402 2,122 2,233 2,888 2,799 10,041 3,040 2,426 2,696 3,122 11,284 3,153
Equity 5,864 1,584 1,745 2,507 2,513 8,349 2,479 1,948 2,130 2,598 9,155 2,588
Reinvested earnings 1,311 411 360 340 246 1,357 457 373 459 419 1,708 460
Other direct investment 227 127 128 41 41 336 104 105 106 105 421 104
Portfolio investment na na na na na na na na na na na na
Equity securities na na na na na na na na na na na na
Debt securities na na na na na na na na na na na na
Other investment 2,836 612 -570 -215 1,852 1,679 -346 1,265 589 1,079 2,586 -1,314
Trade credits -4,229 -552 -1,614 -723 -628 -3,517 -355 -652 -480 -442 -1,929 -537
Use of Fund credit & Fund loans - - - - - - - - - - - -
Other loans 4,951 918 -611 136 1,906 2,349 -149 1,091 138 882 1,962 -605
Currency and deposits 1,212 95 1,213 167 179 1,653 202 -73 -31 106 204 -58
Other liabilities 902 152 442 204 395 1,194 -45 898 961 533 2,348 -114
Balance on Financial Account 5,447 983 2,354 628 1,603 5,568 1,276 1,571 1,201 1911 5,959 2,072
*includes Monetary Gold and Special Drawing Rights
Exchange Rate (KHR/USD) 4,060 4,023 4,055 4,094 4,042 4,053 4,016 4,047 4,094 4,037 4,049 3,998
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TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (11P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank
of Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5" Edition (BPM5)
standards. Starting from the first quarter of 2014, the data on BOP and IIP will be disseminated
in local currency (in KHR billion).

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Transactions are valued at market prices, wherever possible. Exports of goods are
valued on free on board (f.0.b.) basis. Since the customs imports data are collected on a cost,
insurance and freight (c.i.f.) basis, an adjustment factor is applied to obtain f.o0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services, income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and semi-annual administrative records and less frequent surveys; and collecting
information on private and official current transfer and capital transfer. Within the financial
account and international investment position statement, problems exist in covering transactions
and levels related to foreign direct investment and other investments by the private sector, as well
as Cambodian investment abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components
are informal exports of timber and rubber, exports (principally garments) under the GSP,
agricultural produce (principally fish and paddy rice), and informal re-exports to neighboring
countries. Estimates of informal timber exports are based on partner country information and
partial indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF).
Tax-free rubber and agricultural produce exports are estimated from data collected from MAFF
and irregular inquiries at Customs border points. Re-exports are derived by applying estimated
shares of particular commaodities to the imports of those commodities.

Likewise, on the import side, estimates are made for the goods that enter duty-free, which are
imports by government, commodity and project-aid imports, capital goods imports related to
direct investment enterprises, and raw materials imports by export-oriented businesses. Informal
trade estimates based on irregular inquiries are made for a range of imported goods, especially
petroleum products, vehicles, electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 9 percent and 1 percent of the
c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of
Interior on the numbers of resident and nonresident arrivals and departures, an average weighted
airfare, and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid
by nonresidents to the resident airlines are estimated in a similar way. Other air transportation
services are estimated from information provided by the resident airlines for expenditure in
foreign ports and from information provided by the Civil Aviation Authority for expenditure in
Cambodia by nonresident airlines. For sea transport, freight on imports carried by nonresident
carriers is estimated by deducting freight on air imports from the estimate of freight on total
imports and applying to the result of the share of nonresident shipping. Freight on exports carried
by resident carriers is estimated by multiplying an average freight rate for exported goods by the
proportion of the tonnage of exports estimated to be carried by residents. Other sea transportation
services are estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For
short-term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad
and their pattern of expenditure. While separate business and personal travel estimates are made,
no distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication
enterprises for telecommunication services provided in Cambodia, based on data obtained from
Ministry of Post and Telecommunications (MPT); estimated expenditures in Cambodia by
embassies of foreign governments on rent and purchases of services, based on an inquiry from
embassies; estimates of personal, cultural and recreational services; estimates of facilitation fees
and other miscellaneous services; and expenditure in Cambodia by diplomatic missions. Included
as debit entries are: payments to nonresident telecommunication enterprises by MPT; estimates
of royalties and license fees paid; estimated payments to nonresident contractors providing
construction services on projects that are funded by development assistance transfers (estimated
with other aid-related transactions—see current transfers); estimates of personal, cultural and
recreational services; estimates of net insurance paid to nonresident insurers on imports and other
non-life risks incurred in Cambodia (obtained from insurance enterprises); service charges on
official debt and annual membership assessment paid to the IMF; operational leasing charges
paid to nonresidents by resident transport operators; estimated lease payments on buildings by
Cambodian embassies abroad; estimates of management fees; and expenditures by the
Cambodian Government on maintaining its representation abroad and travel abroad by officials
(information from Government accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly
in housing) and direct investment in enterprises abroad. Estimates of direct investment income
debits are compiled directly using data collected from the commercial banks and from Council
for the Development of Cambodia (CDC) for other enterprises. Estimates of interest payments
are derived from NBC and the commercial banks’ data. Portfolio investment income credits are
estimated based on dividend and interest assumptions applied to estimates of portfolio investment
abroad by expatriates and wealthy Cambodians residing in Cambodia. Portfolio investment
income debits are estimated as zero due to new operation of security markets in Cambodia and
unavailability of data. Other investment income is estimated using a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt
forgiveness. Data on other capital transfers are collected from the CDC.

FINANCIAL ACCOUNT

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment
in enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of
investments in marketable securities by foreign expatriates and wealthy Cambodians residing in
Cambodia. Inward portfolio investments are assumed to be negligible and are not measured. Data
on other investment transactions is measured from several sources including MEF, NBC and
commercial banks. Data on reserve assets is derived from the monetary survey. Estimates of
exceptional financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented
by information from the media and other sources on direct investment in enterprises abroad.
Inward direct investment is estimated directly from source data. Portfolio investment by
Cambodian residents abroad is also estimated based on the estimation model described above.
Portfolio investment in Cambodia is estimated as zero due to new operation of security market
and unavailability of data. Other investment estimates are derived from several sources. Trade
credits and debits estimates are based on export and import data. Estimates of banks’ foreign
assets and liability are based on data collected by NBC. The estimation model described above,
is also used to estimate other investment abroad. Reserve assets are estimated from data provided
by the International Monetary Fund.

External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
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together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian
enterprises. The former are included with other direct investment capital and not with external
debt, with the result that data on these loan liability is not separately identified. Data on loan
liability of Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans
to domestic banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's annually and semi-annually reports (normally in the
June issue after the reference year), and annual as well as quarterly statistics are published in the
Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage, definitions and
classifications used in these presentations are identical, and the data is presented in KHR billion.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata
are progressively being added to the database, as resources permit. This
website is the best place to start for access to summary data from the latest
publications.
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A range of NBC reference publications are available for use by data users at
the NIS Data User's Service Center.
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The Statistics Department staff at NBC can assist users in addressing their
data requirements. NBC publications are available for sale and subscription
services can be arranged. Other special data services are also available, on
a user pays basis.
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