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Message from the Governor

Today, |1 am delighted to present the September Quarter 2012 publication of Cambodia's
Balance of Payments Statistics Bulletin. This is the latest release in a series of balance of
payments publications prepared by the National Bank of Cambodia (NBC).

The bulletin contains details of Balance of Payments (BOP) and International Investment
Position (I1P) statistics data from the March Quarter 2011 to the September Quarter 2012
and annual data for the years 2009-2011.

In principle, Cambodia's BOP and IIP statistics are compiled based on the guidelines of the
Fifth Edition of the IMF’s Balance of Payments Manual (BPM5) of the International
Monetary Fund (IMF). The main objective of the publication is to provide information on
recent developments in Cambodia's BOP and IIP, including changes in the components of
the current, capital and financial accounts, as well as changes in foreign financial assets and
liabilities. To facilitate a greater understanding, the users can find the technical notes
associating with a brief description of data sources and methods used in the compilation of
these statistics which are provided at the end of this bulletin.

NBC has a continuous program in place to develop and improve the quality and
accessibility of these statistics in order to keep users up to date with Cambodia’s BOP and
[P statistics. NBC would like to express its appreciation to all concerned parties for their
co-operation and assistance in providing the required data. Your comments and suggestions
toward improving future issues of this bulletin would be greatly appreciated.

Thank you very much for your interest in Cambodia's BOP and IIP statistics.

Governor

P

Chea Chanto

January 4, 2013
Phnom Penh
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Notes

Inquiries

Forthcoming issues

Changes in this issue

Changes in next issue

Abbreviations

Rounding

More detailed information

For further information about these BOP and related statistics,
please contact Mr. Tann Sokhann, Director of Statistics
Department, National Bank of Cambodia on (855) 886 211 123
or by email at: tsokhann@online.com.kh

Issue Expected release
December Quarter 2012 29 March 2013

No revision has been made to the balance of payments
statistics’s components for this issue.

Changes will be also made to some other BOP components
following the revised estimates performed by the source data.

BOP Balance of Payments

NBC National Bank of Cambodia
n.i.e. Not Included Elsewhere

NIS  National Institute of Statistics

Any discrepancies between totals and the sum of the
component aggregates in this publication are due to rounding.

More detailed information and special data services are
available on request and on a “user pays” basis.
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HIGHLIGHTS

KEY AGGREGATES
US$ Million JO11 | SQIl | DQIl | MQ12 | JQI2 | SQI2 ‘?33?2*}?3% ‘ggfz?gggf
CURRENT ACCOUNT
Balance on Goods -509.7 | -171.4 | -450.3 | -380.0 | -636.5| -415.3 -34.7 -
Net Services 142.3 211.8 335.3 349.9 167.0 228.4 36.8 7.8
Net Income -158.0 -203.7 -182.1 -183.9 -164.7 -202.0 22.6 -0.8
Net Current Transfers 145.9 139.0 139.0 140.9 113.8 108.6 -4.6 -21.9
Balance on Current Account -379.5 -24.3 -158.1 -73.2 -520.4 -280.4 -46.1 --
CAPITAL AND FINANCIAL ACCOUNTS
Capital Account Balance 65.5 55.4 46.3 68.5 68.1 69.5 2.1 25.5
Financial Account Balance 346.4 -45 63.3 53.7 502.3 251.1 -50.0 --
INTERNATIONAL INVESTMENT POSITION
Net Equity -4,9145 | -5,153.5 | -5,443.6 | -5,948.8 | -6,233.0 | -6,575.7 55 27.6
Net Debt 1,194.7 | 1,450.1 | 1,686.1 | 2,145.0 | 1,950.7 | 2,035.9 4.4 40.4
Net Other Instruments 7135 755.6 724.3 770.2 724.1 815.9 12.7 8.0
Net International Investment Position -3,006.3 | -2,947.8 | -3,033.2 | -3,033.6 | -3,558.2 | -3,723.9 4.7 26.3
KEY POINTS

In the September Quarter 2012, Cambodia’s Balance of Payments indicated a significant
change in the current account balance deficit compared with the previous quarter’s deficit. The
current account posted a deficit of US$280.4 million, down from the deficit of US$520.4
million in the previous quarter, due mainly to a decrease of 34.7% in the deficit of balance on
goods and an increase of 36.8% in net services surplus.

Figure 1: Current Account Aggregates
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In the September Quarter 2012, the balance on capital account and financial account amounted
the net inflows of US$69.5 million and US$251.1 million, respectively.

At the end of the September Quarter 2012, Cambodia’s international investment position
increased by 4.7% to a net foreign liability of US$3,723.9 million on the net balance of
US$3,558.2 million at the end of the previous quarter, resulting from the increases in net equity
(5.5%), net other instruments (12.7%) and net debt 4.4%.

ANALYSIS OF ESTIMATES

CURRENT ACCOUNT

Cambodia’s current account posted a deficit of US$280.4 million in the September Quarter
2012, from the deficit of US$520.4 million in the June Quarter 2012. When comparing to the
same quarter last year, the deficit of this account increased by US$256.2 million, from the deficit
of US$24.3 million.
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In the September Quarter 2012, the balance on goods deficit narrowed by US$221.1 million
(34.7%), from US$636.5 million in the previous quarter to US$415.3 million. When comparing
to the same quarter last year, the deficit of this balance rose by US$243.9 million, from
US$171.4 million.

Figure 2: Exports and Imports
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During the period, total exports (f.0.b) increased by 26.2% from US$1,320.3 million in the June
Quarter 2012 to US$1,666.2 million and rose by 13.0% from US$1,474.8 million in the same
quarter last year. The main contributors to this increase were the increases in GSP exports and
rubber and rubber products. During the period, the GSP exports increased by US$315.7 million
(26.6%) to US$1,501.8 million and rose by US$175.8 million (13.3%) compared with the same
quarter last year. The exports of rubber and rubber products increased by 31.7% compared with
a quarter earlier and declined by 17.7% compared with the same period last year.

Total imports (f.0.b) increased slightly by 6.4% from US$1,956.7 million in the June Quarter
2012 to US$2,081.6 million in the September Quarter 2012 and grew by 26.5% compared with
the same quarter last year. The expansion of US$124.9 million in total imports was driven by the
expansion of major groups of goods, in particular garments materials; fuels, lubricants and
related materials; machinery and transport equipment; fertilizers; and foods.

SERVICES

On the net basis, the services account surplus in the September Quarter 2012 was US$228.4
million, up by US$61.4 million (36.8%) from US$167.0 million in the June Quarter 2012 and
up by US$16.6 million (7.8%) compared to US$211.8 million registered in the September
Quarter 2011. The increases in travel and transportation receipts were the main factors
contributing to the increase in net services.

During the recording period, the services credits posted an increase of US$59.6 million (10.7%)
from US$556.2 million in the previous quarter, due mainly to the increases of US$19.3 million
(4.8%) and US$22.2 million in travel services and financial services receipts, respectively. The
services credits recorded an increase of US$68.6 million (12.5%) from US$547.2 million over
the same period last year.

The services debits decreased slightly to US$387.4 million, owing to the modest declines of
1.2% and 36.7% in travel and construction services respectively, while the transportation service
increased by 7.9%. The services debits posted an increase of US$52.0 million (15.5%) from
US$335.4 million in the same quarter last year.
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Figure 3: Services Credits and Debits
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INCOME

The net income showed a deficit of US$202.0 million in the September Quarter 2012, up by
22.6% on the previous quarter’s deficit and declined by 0.8% on the same quarter’s deficit last year.

Figure 4: Income Credits and Debits
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Income credits rose slightly by 3.0% to US$17.1 million compared to US$16.6 million in the
previous quarter and rose by 10.6% compared with the same quarter last year. The increase in
investment income was the key factor contributing to this increase. During the same period,
income debits increased by US$37.8 million (20.8%) compared with the previous quarter and
remained unchanged when compared with the same quarter 2011. The increase in direct
investment income was a key factor for this increase.

CURRENT TRANSFERS

In the September Quarter 2012, net current transfers was a surplus of US$108.6 million,
dropped by 4.6% and 21.9% compared with the previous quarter and the same quarter last
year, respectively. Current transfers credits was US$154.9 million in the September Quarter 2012,
up by 29.3% and 7.3% on the previous quarter and the September Quarter 2011, respectively.
During the same period, current transfers debits was US$46.4 million.
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Figure 5: Current Transfers Credits and Debits
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CAPITAL AND FINANCIAL ACCOUNTS
CAPITAL ACCOUNT

The balance on capital account recorded a net inflow of US$69.5 million in the September
Quarter 2012, up by 2.1% on the net inflow of US$68.1 million in the previous quarter and up
by 25.5% on the same quarter last year. Capital transfers credits increased by 1.6% from
US$90.6 million in the June Quarter 2012 to US$92.0 million in the September Quarter 2012.
When comparing to the same quarter last year, this account increased by 20.7%. Capital transfers
debits remained unchanged compared with the previous quarter’s outflow and increased by 7.9%
compared with the same quarter last year.

Figure 6: Capital and Financial Accounts
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FINANCIAL ACCOUNT

The balance on financial account showed a net inflow of US$251.1 million in the September
Quarter 2012, down by 50.0% compared to the net inflow of US$502.3 million in the previous
quarter. This account recorded a net outflow of US$4.5 million in the September Quarter last year.

Direct investment recorded a net inflow of US$334.3 million in the September Quarter 2012, an
increase of US$33.7 million (11.2%) compared with the previous quarter’s inflow. This account
increased by US$89.8 million (36.7%) compared with the same quarter last year.
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Figure 7: Financial Account Aggregates
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Portfolio investment reported a net outflow of US$7.8 million in the September Quarter 2012,
up by US$5.4 million on the previous quarter and up by US$14.8 million on the September
Quarter 2011.

Other investment was a net outflow of US$6.3 million in the September Quarter 2012 from the
net inflow of US$190.5 million in the previous quarter.This account showed a net outflow of
US$291.8 million in the September Quarter 2011.

Reserve assets recorded a net outflow of US$69.1 million in the September Quarter 2012. This
account recorded the net inflows of US$13.5 million and US$35.8 million in the June Quarter
2012 and the September Quarter 2011, respectively.

INTERNATIONAL INVESTMENT POSITION

Cambodia’s net international investment position was a net foreign liability of US$3,723.9
million at the end of the September Quarter 2012, up by US$165.7 million (4.7%) on the net
balance of US$3,558.2 million at the end of the June Quarter 2012 and up by US$776.1 million
(26.3%) on the net balance of US$2,947.8 million at the end of the September Quarter 2011.

Figure 8: International Investment Position Aggregates
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At the end of the same period, net equity liabilities increased by US$342.7 million (5.5%) from
US$6,233.0 million at the end of the June Quarter 2012 to US$6,575.7 million and up by
US$1,422.2 million (27.6%) compared with the same quarter last year. Net debt increased by
US$85.2 million (4.4%) to US$2,035.9 million compared with the previous quarter and up by
US$585.8 million (40.4%) compared with the same quarter last year. Net other instruments
increased by US$91.9 million (12.7%) from US$724.1 million at the end of the June Quarter 2012
to US$815.9 million and up by US$60.3 million (8.0%) compared with the same quarter last year.

Cambodia’s Balance of Payments Statistics Bulletin |




SR e SMGIBEIBIRESHBN

CAMBODIA'S BALANCE OF PAYMENTS

Forssm givoaly

SETEMBER QUARTER 2012

f.m-90 {fi.¢-90 {f.9-99 {f.W-99 {fi.m-99

#.6-99 (f.9-90 {f.u-90 ({.m-90 UHEUEUMMAIW (%)

m‘é’é@ﬂmﬁzﬁﬁﬁﬁjﬁ Q310 Q410 Q111 Q2-11 Q311 Q411 QI-12 Q212  Q3-12 {i.mob/f.b-ob {H.m-ab/fF.m-09 Current Price Estimates
$USM $USm S$USmM P$USmM $USmM $USmM  $USm $USm $USm Q3-12/Q2-12 Q3-12/Q3-11
aanfsig Current Account
ﬂiﬂ Goods
S116)-fob 1,116.3 1,103.8 1,219.2 12216 14748 13039 14305 1,320.3 1,666.2 26.2 130  Exportsfo.b.
g1 fU-fob -1,535.1 -1,3950 -1577.9 -1,731.3 -1646.2 -1,754.2 -1,810.5 -1,956.7 -2,081.6 6.4 265  Imports f.0.b.
RORRARIRSAM -4188 -291.2  -358.7 -509.7 -171.4  -450.3  -380.0 -6365  -415.3 -34.7 -~ Balance on Goods
sl Services
RanNgs 3952 4585 5031 4702 5472 6921 7140 5562 6158 10.7 125  Credits
annng -245.7  -281.2 -303.3 -327.9 -3354 -356.8 -364.1 -389.2 -387.4 o5 155 Debits
sl (R9g) 1495 1772 199.8 1423 2118 3353  349.9 167.0 2284 36.8 7.8 Net Services
Lﬂ'llliﬂﬂﬂﬂi Income
sanes 14.5 17.9 14.9 15.4 15.4 15.6 16.1 16.6 17.1 3.0 106  Credits
annng -172.3  -1457  -166.0 -173.4 -219.1  -197.7  -2000  -181.3  -219.1 208 00 Debits
B (g) -157.8  -127.8 -151.1 -1580 -203.7 -1821  -183.9  -164.7  -202.0 22.6 -0.8 Net Income
WJ““! Current Transfers
fanas 161.1 161.2 165.7 151.4 144.4 144.4 147.0 119.9 154.9 203 73 Credits
annng -5.9 -5.0 5.5 5.4 5.4 55 6.2 6.0 -46.4 B B Debits
uihivig (S) 1552 1562  160.2 1459  139.0  139.0  140.9 113.8 108.6 -4.6 -21.9 Net Current Transfers
sUHRUERISIY -271.8 -85.6  -149.9  -3795 -243  -158.1 -73.2 -520.4 -280.4 -46.1 - Current Account Balance
anSiduge Capital Account
fanas 1142 1153 75.7 86.3 76.2 67.1 90.9 90.6 92.0 Credits
16 20.7
annng -21.9 -21.9 -20.8 -20.8 -20.8 -20.8 -22.4 -22.4 -22.4 0.0 79 Debits
svsRERSSYge 92.3 93.5 54.9 65.5 55.4 46.3 68.5 68.1 69.5 2.1 255  Capital Account Balance
sawﬁaﬁsgs@ Financial Account
TRnARNU (yg) 2216 2440 1702 1643 2445 2935 5104 3006 3343 112 36.7 Direct Investment, net
TR mid R (g 15 -20.3 -11.7 -10.8 6.9 9.4 -16.7 2.4 7.8 - - Portfolio Investment, net
7§iﬁnﬁiﬁj“ii9:]ﬁ (fJ8) -113.9 -96.6 96.5 256.1  -291.8 -89.7  -227.9 190.5 -6.3 - -97.9 Other Investment, net
$IRRYMESUEHUNG A 300 -119.8 -144.2 -63.2 358 -1499 2122 13.5 -69.1 - - Reserve Assets
SUGRYERABIGISG 139.2 73 1108 3464 -45 63.3 53.7 502.3 251.1 -50.0 - Financial Account Balance
Foper & oo 403  -152  -158 325  -266 485  -490  -500  -40.2 -19.7 512 Net Errors and Omissions
&gsmnsécmssﬁgsma International Investment Position
8 (f0g) -4,359.7 -4599.4 -4766.3 -4,914.5 -5153.5 -5443.6 -5948.8 -6,233.0 -6575.7 55 27.6 Net Equity
fapw (g 1,079.4 13191 13762 11947 1450.1 1686.1 21450 1950.7 2,035.9 4.4 40.4 Net Debt
QUARTANINGH Y (A §)” 630.2 6676 6767 7135 7556 7243 7702 7241 8159 12.7 8.0 Net Other Instruments*
sgesmsé’:aﬂﬁsrgisvﬁ(wg) -2,650.1 -2,612.7 -2,713.4 -3,006.3 -2,947.8 -3,033.2 -3,033.6 -3,558.2 -3,723.9 4.7 26.3  Net International Investment Position

oo Badgunia

“Includes Monetary Gold and Special Drawing Rights
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Table 1: Balance of Payments Summary (US$ million)

. s Vo0& Y090 {f.9-99 (f.L-99 {f.M-99 {f.G-99 Y099 {§.9-99 {fHL-9U {fi.m-9u
FSBWTSWGRNDY Main Components
2009 2010 Q111 Q211 Q311 Q411 2011 Q112 Q212 Q312
arnfsig Current Account
§fm Goods
shis-fob 29957 38843 12192 12216 14748 13039 52195 14305 13203 16662  Exportsf.o.b.
sign-fob 44899 -5466.0 -1577.9 -1,731.3 -1,646.2 -1,7542 -6,709.5 -1,810.5 -1,956.7 -2,081.6  Imports f.0.b.
RsAATNEEED 14942  -15816  -358.7  -509.7  -171.4  -450.3 -1490.1  -380.0  -6365  -4153  Balance on Goods
sl Services
fnnns 1,524.7  1,669.0 503.1 470.2 547.2 692.1  2,212.6 714.0 556.2 615.8  Credits
fanng 9093 9718  -3033  -327.9  -3354  -356.8 -13234  -3641  -389.2  -387.4  Debits
sl (R58) 615.4 697.3 199.8 1423 2118 335.3 889.2 349.9 167.0 2284 Net Services
GGYAMISSS] 54 50 -8788  -8844  -1589  -367.4 404 1150  -600.9 301  -4695  -187.0  Balance on Goods and Services
{mhéng Income
fanas 55.6 58.7 14.9 15.4 15.4 15.6 61.3 16.1 16.6 171 Credits
f0nng 5328  -5885  -166.0  -1734  -2191  -197.7  -7562  -200.0  -181.3  -219.1  Debits
{WnHIvu (RSS) -4772  -5298  -1511  -1580  -203.7  -1821  -6949  -1839  -1647  -2020  NetIncome
ﬂfEWE Current Transfers
fnnns 592.8 663.9 165.7 151.4 144.4 144.4 605.9 147.0 119.9 1549  Credits
f0nng 213 214 55 5.4 54 55 -21.9 6.2 6.0 -46.4  Debits
g
ohivig () 571.4 642.6 160.2 145.9 139.0 139.0 584.0 140.9 1138 1086  Net Current Transfers
e -784.6 7717 -149.9 -379.5 -24.3 -158.1 -711.8 -73.2 -520.4 -280.4  Balance on Current Account
ﬁﬂﬂ%‘sﬁ%% Capital Account
2.0
“‘E“uﬂﬁ.i Capital Transfers
fnnns 367.8 4184 75.7 86.3 76.2 67.1 305.3 90.9 90.6 920  Credits
fanng -56.2 -87.4 -20.8 208 208 208 -83.2 224 224 224 Debits
P oc
BHESS (RS) 3116 331.0 54.9 65.5 55.4 46.3 2221 68.5 68.1 69.5  Net capital transfers
gy SUMIUAUIRIS Ry Net Non-produced, Non-financial
Sstusndnny Sudsiostigin (g assets
awgRERnGidsge 311.6 331.0 54.9 65.5 55.4 46.3 2221 68.5 68.1 69.5 Balance on Capital Account
ﬁmﬁsﬁs@sg‘; Financial Account
?ﬁmﬂﬁg‘lfif 520.2 762.0 170.2 164.3 2445 2935 8725 510.4 300.6 3343  Direct Investment
Rty -18.9 -20.6 -15 6.7 -10.1 -10.9 -29.2 7.3 -4.8 127 Abroad
gasas 539.1 782.6 1718 171.0 254.6 304.3 901.7 517.7 305.5 347.0  In Cambodia
?Ssunﬁssﬁﬁmuip 7.6 -36.7 117 -10.8 6.9 9.4 6.1 -16.7 24 7.8 Portfolio Investment
g ajeony 7.6 -36.7 117 -10.8 6.9 9.4 6.1 -16.7 24 78 Assets
snjuny n.a na na na n.a n.a na na n.a n.a Liabilities
?imﬂmﬁghwjﬁ 85.4 -92.2 9.5 2561  -291.8 -89.7 288  -227.9 1905 6.3 Other Investment
§ajeony 121 -6856  -189.2 644  -1604  -3589  -7729  -4889  -289.1  -383.8  Assets
goEny 975 593.4 285.7 3205  -1313 269.2 744.1 261.0 479.6 3775  Liabilties
{BRYRIRYMSRU{BHTISRS 41166  -163.0  -144.2 -63.2 358  -149.9  -3215  -212.2 135 -69.1  Reserve Assets
'
ﬁf“‘?’”Jﬁm&’;’g’sﬁ 481.4 470.1 110.8 346.4 -45 63.3 516.0 53.7 502.3 251.1 Balance on Financial Account
Aeges S ivse 8.4 -29.4 -15.8 -32.5 -26.6 48.5 -26.4 -49.0 -50.0 -40.2  Net Errors and Omissions
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Table 2: Balance of Payments_Goods Account (US$ million)

—ee Vo0& 1090 {fi.9-99 (Y99 {fi.M-99 {fi.¢-99 W099 {f.9-98 {fi.v-9U {fi.m-9b
HRORBSW Goods Account
2009 2010  Q1-11 Q211 Q311 Q411 2011  Q1-12 Q212 Q312
mfﬂ?;sg;f.o.b Exports f.0.b.
§§m$i9‘| 29749 38394 1,197.3 12153 14680 12966 51921 14221 13129 16586 General merchandises
§§mf\jﬁﬂﬁfﬁig n.a na na na na na na na na n.a Goods for processing
é@mﬁmﬂf]ﬁuﬁjﬁ‘m na na na na na na na na na na Repairs on goods
gémiﬁm§mxmmunsEﬁﬁ;@sxmmgﬁnﬂﬁ 15.3 18.1 7.0 6.2 6.8 7.3 27.3 8.3 7.4 7.7 Goods procured in ports by carriers
mmﬁs%ﬁsgﬁmi@ 55 26.8 14.9 - - - - - - - Non-monetary gold
miS"]iﬁmﬁJ{U f.0.b* 2,995.7 3,884.3 1,219.2 1,221.6 1,474.8 1,303.9 5,219.5 1,430.5 1,320.3 1,666.2 Total exports f.0.b.*
'g“‘t‘liSTi : Of which:
Sﬁiﬁmmﬂ[’ﬁﬁﬁﬁﬂ“[ﬁ]:%im 2,626.7 3,435.7 1,085.4 1,067.2 1,326.0 1,160.6 4,639.2 1,294.5 1,186.1 1,501.8 GSP exports
1] Budmni i) 53.1 88.9 50.6 4838 56.1 433 1989 385 35.1 462 Rubber and rubber products
SORGUISANG 8.0 5.8 1.2 0.9 2.8 1.4 6.3 3.3 1.3 0.8  Fishery products
nd usbnnuing 2.4 325 54 16.4 158 9.2 46.9 85 5.9 3.8 Wood and wood products
FRmigphig)n 305.6 321.3 76.6 88.2 74.0 89.5 328.1 85.8 91.9 113.6  Miscellaneous
misﬁgazif.o.b Imports f.0.b.
§§m$§"1 4,439.9 5,285.2 1,480.1 1,722.4 1,636.6 1,742.6 6,582.2 1,791.7 1,903.2 2,057.0  General merchandises
éﬁmﬁjnﬂfﬁﬁig na n.a na na na na na na na n.a  Goods for processing
$8mupn g na na na na na na na na na na  Repairs on goods
{;‘gmiﬁm‘@mimujuﬂsﬁﬁﬁggsxg-[mgﬁnﬂﬁ 16.9 22.6 10.1 8.9 9.6 10.5 39.1 11.7 9.6 9.7 Goods procured in ports by carriers
mmﬁsfiﬁsgﬁwﬁ@ 33.1 158.1 87.7 0.0 0.0 1.1 88.2 7.1 439 14.8  Non-monetary gold
fﬂiS’]ﬁumﬁj@U f.o.b* 4,489.9 54660 15779 1,731.3 16462 1,7542 6,709.5 18105 1,956.7 2,081.6 Total importsf.o.b.*
A : Of which:
‘i@mﬁiﬁamLmﬁ?niujmﬁmrm:g]ﬁﬁmﬁ 1,0454  1,3545 399.4 4265 475.8 4557  1,757.4 476.4 548.5 552.7 Garments materials
UhRgs: uhiin §ui§.mmﬁﬂmﬁﬁ§ 430.2 484.6 205.2 275.0 262.7 255.7 998.7 292.2 276.1 277.6  Fuels, lubricants and related materials
iLﬁ]ﬁﬁLﬁ §ﬂaﬁﬁjn’ﬂ§ﬁﬁr‘gg 226.3 325.2 99.2 98.6 99.4 108.5 405.7 139.1 133.4 138.2  Machinery and transport equipment
iLﬁ]m{mnﬁ 237.1 244.2 53.1 52.5 61.9 65.5 233.1 71.8 87.6 79.9  Construction materials
THAIG 6 SmﬁLﬁﬁﬂ Sum? 149.7 137.8 24.0 376 26.7 31.0 1193 358 36.7 37.5  Alcoholic beverage and tobacco
H?:Tﬁj§ 54.5 104.9 29.0 32.0 321 32.0 125.1 33.9 37.1 32.4  Electricity
gumuni 84.7 94.9 271 24.8 233 29.9 105.1 33.0 29.8 31.3 Food
E;'; 69.6 58.6 13.1 20.5 29.5 15.2 78.3 9.8 225 28.4  Fertilizers
iLﬁ]mHQfIﬁUj% 8.1 13.0 2.6 3.3 3.3 3.1 12.3 3.2 3.2 3.3 Electronic products
mﬁjg;ggm Smﬁ[f\j?h 4.8 11.7 34 3.8 3.4 3.8 145 5.1 5.7 4.0  Non alcoholic beverages
SRmiggid)n 21795 26364 7217 756.8 628.1 7539 28601  710.3 776.2 896.3 Miscellaneous
ﬁ;sa:zgjﬁmé’éé@ -1,494.2 -1,581.6 -358.7 -509.7 -171.4 -450.3  -1,490.1 -380.0 -636.5 -415.3 Balance on Goods

niuputgdwiansuigy

*Includes coverage estimates.
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Table 3: Balance of Payments _Services Account (US$ million)

- wooé v090 {f.9-99 {fW-99 (fH.m99 {fi.¢-99 V099 {f.9-90 V9L {i.m-ow
ARNSIRSST Services Account
2009 2010 Q111 Q211 Q311 Q4-11 2011 Q112 Q2-12 Q312
855 (HRRMK) 15247  1,669.0 503.1 4702 547.2 6921  2,2126 714.0 556.2 615.8 Services Credits
lnmﬂnﬂl;g 191.5 226.0 735 58.4 66.2 77.8 276.0 86.7 69.1 70.1 Transportation
mifinngemugiinme 152.7 186.5 63.1 47.9 54.7 64.6 230.4 75.8 55.6 58.5 Air transport
isngruintgs 3.6 4.2 11 11 12 13 4.8 14 17 2.1 Freight
igngauiingniii 126.6 152.2 485 35.0 40.7 493 1735 58.8 411 434 Passenger
TjHg 225 30.2 13.4 11.8 1238 14.0 52.1 15.6 12.8 12.9 Other
mlﬁﬁﬁ[gsmiigﬁﬁ 225 22.0 6.1 6.3 6.0 6.2 24.6 7.3 10.5 73 Sea transport
ig:u%mﬁﬁﬁr_[ls 1.0 0.5 0.1 0.2 0.3 0.3 0.8 0.2 0.2 0.2 Freight
isngruitngniid 0.0 - - - - - - - - - Passenger
LGk 214 215 5.9 6.1 5.7 5.9 237 71 10.4 71 Other
mrﬁﬁﬁr_[lslﬁjhigjﬁ 163 175 44 4.2 5.5 7.0 211 3.6 2.9 43 Other
igmgruﬁﬁurns 0.3 0.5 0.1 0.1 - 0.1 03 0.1 0.0 0.2 Freight
igngmaﬁgﬁmrmx 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Passenger
Gk 16.0 16.9 42 4.1 5.5 6.9 20.8 35 2.9 4.1 Other
rohif 10815  1,179.6 350.0 3353 403.8 5273 1,616.4 531.6 398.4 477 Travel
ot 251.8 263.4 79.6 765 77.1 87.0 3202 95.7 88.7 128.0 Other services
[AEEEE 108.9 101.1 253 155 17.2 177 5.7 25.1 15.2 205 Communications
et 72 10.5 23 3.0 11 21 8.4 19 4.2 8.0 Construction
MmNt 6.6 1.0 0.3 0.0 13 38 5.4 0.4 1.0 0.2 Insurance
dligig 0.1 3.6 7.7 7.9 3.3 73 26.1 15.7 8.1 304 Financial
ﬁnvéx fnddms 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.1 0.2 0.0 Computer and information
igmmian fangagwean 0.0 0.3 0.3 0.3 0.2 0.2 1.0 0.8 15 15 Royalties and license fees
mengRgIH I 94.3 719 235 35.4 35.0 34.8 1287 27.0 40.4 477 Other business
gm‘r%s iﬁjﬁfi Shmifiang 2.0 15 0.5 0.5 0.5 0.5 2.0 0.6 0.6 0.6 Personal, cultural and recreational
:@ﬁmm 32.7 73.2 19.8 13.9 18.6 20.7 73.0 24.3 17.4 19.1 Government, n.i.e.
8587 (RRVNEY) 909.3 971.8 303.3 327.9 335.4 356.8 1323.4 364.1 389.2 387.4 Services Debits
mﬁﬂnﬁggg 426.7 498.4 174.4 190.3 184.9 201.4 751.0 189.9 202.1 218.0 Transportation
mifRnQsmeginme 80.6 98.6 335 26.3 296 34.8 124.1 39.8 30.3 31.0 Air transport
igm%mﬁﬁﬁr_[ls 7.8 9.1 25 2.6 2.7 3.0 10.7 2.7 3.2 2.6 Freight
iyngruitngniid 58.3 70.1 22.4 16.1 18.8 2258 80.0 27.1 19.0 20.0 Passenger
LGk 145 19.4 8.6 76 8.2 9.0 335 10.0 8.2 8.3 Other
mifAnQsmugitn 333.3 389.2 138.3 162.1 153.4 163.7 617.6 148.6 1703 183.9 Sea transport
igngruiintgs 332.9 389.0 138.2 162.1 153.4 163.7 617.4 1485 1703 183.8 Freight
igngmﬁﬁgﬁmrmx 0.1 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Passenger
THg 0.2 0.1 0.0 0.0 0.1 0.1 0.2 0.0 0.0 0.0 Other
mrﬁﬁﬁrgstq;ms]ﬁ 129 106 2.6 1.9 1.9 2.9 9.3 15 1.4 3.2 Other
isngruitntgs 0.4 2.2 0.6 12 0.9 0.6 3.2 0.8 0.7 2.3 Freight
igngruiingniid 0.1 0.1 0.0 0.0 0.1 - 0.1 - - - Passenger
TjHg 123 8.3 2.1 0.7 0.9 23 5.9 0.7 0.7 0.9 Other
nohi§anii 103.5 197.8 46.7 53.2 79.3 74.1 253.4 69.5 73.1 722 Travel
ot s 379.1 2755 82.1 84.4 712 81.3 319.0 104.8 114.0 97.2 Other services
EilﬁHSTﬁHé 101.3 45.7 103 9.7 9.7 12.6 42.4 15.2 9.3 9.6 Communications
anhah 79.9 103.6 219 208 218 232 87.8 317 52.7 334 Construction
m@htm 415 47.2 163 19.0 18.0 162 69.5 24.8 218 237 Insurance
dliig 5.5 211 17 0.6 16 0.1 3.9 4.3 0.3 0.5 Financial
ﬁ,nﬁr guffns 07 0.9 05 0.1 05 05 15 0.6 0.1 15 Computer and information
ismmunn Sangajwan 8.4 6.3 2.8 4.0 16 17 101 2.4 2.7 29 Royalties and license fees
mangryim g 53.3 41.9 185 26.4 108 116 67.4 16.3 17.7 19.6 Other business
g’mkgs h.[jﬁﬁ gumifiang 56 53 14 14 14 14 56 14 14 14 Personal, cultural and recreational
minu 82.9 36 8.6 24 5.8 14.0 30.9 8.1 8.0 4.6 Government, n.ie.
senmEantiess 615.4 697.3 199.8 142.3 211.8 335.3 889.2 349.9 167.0 228.4 Net Services
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Table 7: Balance of Payments _Financial Account (US$ million)

== Vo0& 1090 (f.9-99 ({B-99 (Mm99 [{.¢99 V099 ({998 (b9 (f.m-ov
BROSBINSH B B v B B o o Financial Account
! 2009 2010 Q1-11 Q211 Q3-11 Q4-11 2011 Q1-12 Q212 Q3-12
1?05&ﬁ§£55@35§9!6%& -155.2 -905.9 -346.6 -145.1 -127.8 -5103  -1,129.7 -725.0 -282.8 -473.4 Foreign Financial Assets
Anig: Of which:
iﬁl S -26.5 -30.0 -3.0 -9.5 -13.7 -14.7 -40.9 -10.2 -7.2 -17.1  Equity
Uﬂﬂ U -20.3 -876.0 -343.6 -135.6 -114.1 -495.6 -1,088.9 -713.8 -277.7 -454.7  Debt
aﬂﬁlﬂ'ﬂiﬁJHU* -108.4 0.1 0.0 0.0 0.0 0.0 0.1 -0.9 22 -1.7  Other instruments *
TRiunamhansigmipiens -18.9 -20.6 -15 6.7 -10.1 -10.9 -29.2 7.3 -4.8 -12.7 Direct investment abroad
iﬁl 8 -18.9 -20.6 -15 -6.7 -10.1 -10.9 -29.2 -7.3 -4.8 -12.7  Equity
Lmﬁi'imﬂmfﬁmﬁmﬂﬁﬁﬁ na na na na na na na na na na Reinvested earnings
TRinnm gy na na na na na na na na na na Other direct investment
Rinsids g 7.6 -36.7 117 -10.8 6.9 9.4 6.1 167 2.4 7.8 Portfolio investment
HumULﬁiﬁIS -7.6 -9.4 -1.5 -2.8 -3.6 -3.9 -11.7 -3.0 -2.4 -4.4  Equity securities
i@mULﬁﬁﬂ{]ﬂi 0.0 -27.2 -10.2 -8.0 10.6 132 5.6 -13.7 0.0 -3.5  Debt securities
TRinmng)s 121 -685.6 -189.2 -64.4 -160.4 -358.9 -772.9 -488.9 -289.1 -383.8  Other investment
ﬁnnmsmrfﬂgﬁg 26.7 -324.5 -127.5 -3.3 -251.7 170.6 -211.8 -125.7 109.7 -346.2  Trade credits
Lﬁ"lf'iﬁ"&jl na na na na na na n.a na na na Loans
v Siyfuwin 344 3323 -28.2 -58.6 94.1 -525.8 -518.5 -367.6 -378.3 -37.9  Currency and deposits
1S NJURYINIY 4.4 -28.9 -335 25 2.9 38 -42.6 4.4 205 0.3  Other assets
U;rl]mngmqsuuqhmmm -116.6 -163.0 -144.2 -63.2 35.8 -149.9 -321.5 -212.2 135 -69.1 Reserve Assets
[y na na na na na na na na na na Monetary gold
ai§anfitud (SDR) -108.4 0.1 0.0 0.0 0.0 0.0 0.1 0.9 22 -1.7  Special drawing rights
ANSMNGSUEIST IMF na na na na na na na na na na Reserve position in the IMF
gﬁlﬁﬁﬂ“ﬂ -8.2 -163.1 -144.2 -63.2 35.8 -149.9 -321.6 -211.2 11.4 -67.4  Foreign exchange
BONTG I I n.a na na na na na n.a na na na Other claims
1gnjsas§s§s@s§sscs& 636.6 1,376.0 457.4 4915 1232 573.6 1,645.7 778.7 785.1 724.5 Foreign Financial Liabilities
nig: Of which:
iﬁ S 539.1 782.6 171.8 171.0 254.6 304.3 901.7 517.7 305.5 347.0 Equity
Uﬂﬂ U 97.5 593.4 285.7 320.5 -131.3 269.2 744.1 261.0 479.6 3775 Debt
Htjﬁiﬂ]]iﬁ‘jh:l* na na na na na na na na na na  Other instruments *
Tﬁmnﬁg'm'nsmgm 539.1 782.6 171.8 171.0 254.6 304.3 901.7 517.7 3055 347.0 Direct investment in Cambodia
iﬁl 8 520.5 763.1 148.3 147.9 209.1 272.8 778.2 476.4 277.6 307.9  Equity
Lmﬁi}”mﬂmfﬁmﬁiuﬂﬁﬂﬁ 18.6 195 23.4 23.1 45.4 315 1235 41.3 27.8 39.1 Reinvested earnings
TRinam gy - - - - - - - - - -~ Other direct investment
?Etunmtﬂﬁmum na na n.a n.a na na n.a n.a n.a n.a Portfolio investment
YUuHUIS na na na na na na n.a na n.a na Equity securities
Qmﬂ[ﬁﬁﬂﬂﬂj na na na na na na na na na na Debt securities
TRinmgpig)n 975 593.4 285.7 320.5 -131.3 269.2 744.1 261.0 479.6 377.5 Other investment
ﬁnnmsmﬂ‘ﬂgﬁg 105.2 231.9 126.2 2321 -170.8 195.1 382.6 -99.6 284.2 114.9  Trade credits
MIPIMURANNS IMF - - - - - - - - - -~ Use of Fund credit & Fund loans
mARgiHg -192.9 198.4 86.8 44.4 11 9.7 231.0 202.1 203.4 147.4  Other loans
A Sybwin 63.9 150.3 714 42.2 323 282 117.7 157.2 9.8 109.1  Currency and deposits
1§ NjHAYINN T 121.3 12.8 13 18 6.1 3.6 128 13 18 6.1  Other liabilities
RUHRJRRISEUMSH 481.4 470.1 110.8 346.4 -4.5 63.3 516.0 53.7 502.3 251.1 Balance on Financial Account

*nbuqun ad§anfinn

*Includes Monetary Gold and Special Drawing Rights
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Table 8: International Investment Position (US$ million)

o Wo0& Y090 {f.9-99 (f-99 {f.m-99 {f.¢-99 V099 (f.9-98 {f.W-9W {fi.m-ou
FRTWN (EREHTINT International Investment Position
2009 2010 Q1-11 Q2-11 Q3-11 Q4-11 2011 Q1-12 Q2-12 Q3-12
Lﬁﬂj&jﬁgiﬁ!g}$§.ﬂicﬁﬁ 6,780.0 7,830.1 8,189.9 8,377.6 8,556.4 9,045.0 9,045.0 9,824.2 10,0735 10,648.8 Foreign Financial Assets
QHiS’N Of which:
IﬁIS 645.2 681.3 686.1 697.0 712.4 728.8 728.8 741.3 753.6 772.7  Equity
ﬁﬂﬂm 5,590.1 6,481.2 6,827.1 6,967.1 7,088.4 7,591.9 7,591.9 8,312.7 8,595.8 9,060.2  Debt
aﬁﬁiﬂhiﬁjﬁﬂ* 544.7 667.6 676.7 7135 755.6 724.3 724.3 770.2 7241 815.9  Other instruments*
TRunaganstympns 325.6 349.9 352.3 360.0 371.0 382.8 382.8 391.0 399.6 4132 Direct investment abroad
ir]S 325.6 349.9 352.3 360.0 371.0 382.8 382.8 391.0 399.6 413.2  Equity
masinmizuitiunaug na na na na na na na na na na Reinvested earnings
TRiunnRnngh na na na na na na na n.a na na  Other direct investment
Taunmucin U 355.2 395.5 408.4 419.9 414.2 406.1 406.1 424.6 428.8 438.3 Portfolio investment
QFUULﬁUT!S 319.7 331.4 333.8 337.0 341.4 346.0 346.0 350.3 354.0 359.5  Equity securities
EﬂjULﬁfjﬂﬂﬂj 35.5 64.1 74.6 82.9 72.8 60.1 60.1 743 747 78.8  Debt securities
Tﬁluﬂﬁlmhﬂﬂﬂ 3,732.0 4,431.5 4,622.6 4,691.0 4,858.2 5,224.5 5,224.5 5,719.9 6,014.0 6,406.9 Other investment
ﬁmmsm@gﬁg 759.7 1,084.1 1,211.6 1,214.9 1,466.6 1,295.9 1,295.9 1,421.6 1,312.0 1,658.1 Trade credits
mAng na n.a na na na na na na na na Loans
Lmﬁmrj §ﬂ3fiuﬁgl 2,759.2 3,102.6 3,132.3 3,194.1 3,105.5 3,637.2 3,637.2 4,010.0 4,392.2 4,437.4  Currency and deposits
§ ﬂJﬁJﬁ[j‘ﬁJﬂj 2131 2448 278.7 282.0 286.2 291.4 291.4 288.3 309.8 311.4  Other assets
(S AJIRYMERUTHAUIGAT 2,367.3 26532 28066 29066 29130 3,031.6 30316 32887 32312 3,390.5 ReserveAssets
wnig 437.3 562.1 568.2 604.0 648.8 619.3 619.3 664.3 620.3 710.5 Monetary gold
ﬁ-jgﬁﬁﬁifﬂﬁj (SDR) 107.4 105.4 108.5 109.5 106.8 105.0 105.0 105.9 103.8 105.5 Special drawing rights
@Smﬂﬁﬂij[}{mm IMF na na na na na na na na na na Reserve position in the Fund
lﬁml‘fﬂ“ﬂ 1,822.6 1,985.7 2,129.9 2,193.1 2,157.4 2,307.3 2,307.3 2,518.5 2,507.1 25745  Foreign exchange
BONIGWJigH I na na na na na na na na na na  Other claims
IBOYPHHY 2 X 9,068.7 10,4428 10,903.3 11,3838 11,504.2 12,0782 12,0782 12,857.8 13,6317 14,372.8 Foreign Financial Liabilities
thm: : Of which:
IﬁIS 4,498.1 5,280.7 5,452.4 5,611.5 5,865.9 6,172.4 6,172.4 6,690.1 6,986.6 7,348.4  Equity
flﬂﬂﬂl 4,570.7 5,162.1 5,450.9 5,772.4 5,638.3 5,905.7 5,905.7 6,167.7 6,645.1 7,024.4  Debt
aﬁﬁiﬂhiﬁjﬁﬂ* na na na na na na na na na na  Other instruments*
7§1unng‘m'ns1nqm 51758 59584 61302 62892 65436 68501 6850.1 7,367.8  7,664.3  8,026.1 Directinvestmentin Cambodia
ir]s 4,255.6 5,018.7 5,167.1 5,417.0 5,638.1 59131 5913.1 6,389.6 6,692.0 7,034.9  Equity
Lmﬁﬁiﬂﬂmiﬁm?§iuﬂﬁﬁ§ 242.4 261.9 285.3 194.4 227.7 259.3 259.3 300.5 294.6 313.5 Reinvested earnings
TRunam gy 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7 677.7  Other direct investment
Tsunmdnuugp na na na na na na na na na n.a Portfolio investment
YUUHTS na n.a na na na na n.a na na na Equity securities
iy na n.a na na na na n.a na na na Debt securities
7§llﬁ1ﬁlii]hﬂflﬂ 3,892.9 4,484.4 4,773.1 5,094.6 4,960.6 5,228.0 5,228.0 5,490.0 5,967.4 6,346.6 Other investment
ﬁnﬂmsmﬂ?ﬂéﬁij 1,100.1 1,332.0 1,458.2 1,690.3 1,519.5 1,714.6 1,714.6 1,615.0 1,899.2 2,014.1  Trade credits
mifimasnnas IMF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  Use of Fund credit and Fund loans
Lmﬁﬁﬁiﬁjhigjﬁ 21121 2,310.5 2,397.3 2,441.8 2,442.9 2,541.6 2,541.6 2,743.7 2,947.1 3,094.6 Other loans
nhuid] 8uSwig 2287 379.0 450.4 4926 524.9 496.7 496.7 653.9 644.1 753.3  Currency and deposits
# ﬂjﬁﬁijiﬁjﬂj 452.0 462.8 467.2 470.0 473.3 475.1 475.1 477.4 477.0 484.7  Other liabilities
ENTE Sees RITA (Y9) -2,288.7 -2,612.7 -2,713.4 -3,006.3 -2,9478 -3,033.2 -3,0332 -3,0336 -3,558.2 -3,723.9 Es;:{;;enmational Investment
gﬂm: : Of which:
TT]S -3,852.9 -4599.4  -4766.3 -49145 -51535 54436 -54436 -59488 -6,233.0 -6,575.7 Equity
fjﬂ{]ﬂi 1,019.4 1,319.1 1,376.2 1,194.7 1,450.1 1,686.1 1,686.1 2,145.0 1,950.7 2,035.9  Debt
aUﬁlﬂ’ﬂIﬁ‘]ﬂ J* 544.7 667.6 676.7 7135 755.6 724.3 724.3 770.2 724.1 815.9  Other instruments*

niuqun e Sadgandinn

*Includes Monetary Gold and Special Drawing Rights

|Series N° 37, September Quarter 2012




‘uoisina1 03 398lans ‘ZT0Z Jeuend Jequisides-600Z 104 BIeP [BUOISINOI

(uusnnonsflusywiingmsis ) acoa-wsnwadl ur 2ooalauluEmuwbinmyss.

SI03S JBYI0 G580 SEVE 8zLE 7'9€T 9T1Z 1282 7291 506 €'€0€ Teve- snunufiy

sues  §vee- 0°202- 518 ey 09z Lz L'ge- zz8 168 L'6EY Bupuwrisy

wawusenob [ejeUSD  9'6YT- TEL 9'6€- ovee Z'10T- 0LT- 90p- 8'GL- L1se 6'G9T- by oy

BIpOqIED JO U [EUOKEN  0'9S 6'66T [ 9TZE 6677 8'ge- z€9 [4421 T°€9T €00T- Ewcmmmﬁ.ﬁau
199p [eUJRIX® 18N 9'60T- €9z 8'65Y 9'99¢ zvee L'2se 5'08T- z'09 L1162 9'69- (B1v) paudlliyiug

SI08S JBUI0  T'66€ S'v8T 9'66- 9'z8e T'S6T 80LT- T'Z€C z'9eT 6'1€C z'.0T suynufy

syueg  §'80€ o€y 0'TZE 6'92T Tl sz 8Ly L'€8 8'€0T 182 fuywrwn

wawuenob [ejeusD  9'6vT TEL 9'6€ 9vee z'10T 0.1 90y 8'GL Llse 6'G9T ubum gt

elpoquIed JO jued [UOREN  §0- T 60 0T sy LT Y TE 80 §'80T Ewwmmmﬁ_ﬁﬁu
senliqel|iged  T°2G8 90vL 0192 Tyl z'692 eTET soze 1582 7'€65 5’16 sl dug

siopes Jaylo  §'L0L 1'825 TELZ 0'6T9 1'90v 6'TTT L'v9 L'se z'ses 6'GET- snunufly

sjueg 09T~ 09,2 5'9€T 0'0LT zes [4:14 Tzt 6'59T 6261 9'G5T Bupustwisy

JuswWuIdA0B [elauaD eu eu eu eu eu eu eu eu eu eu E%zaﬁm&_

elpoquied Jo yueg [UONEN  0'9S 6'66T [374 9'1ZE 6'6YT 8'ge- z€9 [4744 T'€9T z'8 Emaﬂmﬁ_ﬁﬁu
swrepidea  §uvL 6°€00T 802L 9'0TTT 7'€0g v'1eT oorT 8'sre z'168 6.2 : nspflotug
pouad Buunp suonoesuel| E._am_Emaw&

SI0P8S JBYI0  7'S6L'T 9'089'Z 7'96€'2 0'967'Z 0'96%'Z 6'00€'Z LTLY'T 9'6€2'Z YETT'T S188'T suunuby

sjueg  9'86TT 1'250T 1°068 1'695 1695 2'965 L'eLS 6'5eS [Araaz 7'8€€E Buywiwisy

Auswulenob [eleUsd  6426'C 1'808'C €8LL'T L'SEL'T L'SEL'T v've9'e v'L19'T 8'9.5'2 T'T0S'2 v'Eve'e LUy oy

eBlpoquied Jo yueg [eUOREN  §'SOT 8'€0T 6'50T 0'50T 0'50T 8'90T S'60T 5'80T 7'S0T v'L0T Ewummﬁ_&ﬁa
senlliqel|1ged  ¥'v20‘L T'Sv9'9 1'29T'9 L'506'S L'506'S €'889'G veLL's 6'05t'S T'29T'S L0LS'Y - unapfltug

SI0PBS JBYIO  8'622'S Ly TSy T6vey T6re'y v'Tr8'e S0eL'E 8'599'€ T'089'E 6'760'€ suynyll

syueg  6'552T STIET o0'zLeT §'SE0T §'GE0T £'880T SEVOT 7' T€0T 5'598 9'2.9 fuywrwn

Juswulanob lelaua eu eu eu eu eu e'u eu eu eu eu aﬁﬂstasma_

elpoquIed Jo sjued [BUONEN  G'7S'T 1'208'2 §'81S'Z €'L0€'T €10€'C v'L6T'T T'E6T'C 6'621'C 1'586'T 9'228'T Ewcmmmﬁ.ﬁau
Swrelp1gea  Z'090°'6 8'G65'8 L2TE'8 6765, 6'T65'L 7'880°L T'296'9 T'228'9 z181'9 T065'S s napdliiug
pousad Jo pus Je sjpAa] E)E_wuwﬂ

zT-€0 2120 Z1-10 TT0Z janel TT-€0 1720 T1-10 0102 6002
10aq [euseIX3 seaiglptlonating
a6-wyl 62yl A6-6'4l 6604 66-p4l 66-wyl 66-61'4l 66-6°4l 0606 2006l °

(uorjjiw $sN) 199 [euUIdIXT 6 d|0eL

(uratedhsuyuy ) cesostirslosesus - oot

Cambodia’s Balance of Payments Statistics Bulletin | 27




“erep Aparenb Joy siseq mol) e uo Bunenofed,

nadledmgssadndleliiposoy,

ooty Mg s maustwugafnutugun

S90IAIS pUE SPO0B Jo SLOdxa/e0INIBS 108a. %0'T %90 %90 %20 %90 %80 %20 %L0 %L0 %80 \
NSO JUSWISBAU| [EUOIEUIdIUI 18N %Q°Y %G T %00 %00 %9°Z %8'T- %T'6 %T'e %00 %1z -trunlulnsugaugnfin B guremigws g
dasngep [eussixe 19N %0'€- %E'L %L'TT %8'Z we'L %8'L %9'G- %6'T %9'Z %L0- aireundlulygugaegafn Gi) msudliliuiug
S99IAISS PUE SPOOB JO SHOAXS/GIP [BUISIXS 19N 0%8'b- %01 %b'TZ %6y %L'TT %S'2T %L0T- %S'E %'y %1 urorey gsMastwagnfi Gy esudidliuiug
daoNgep [euIBIxe SS0ID  %.L°€Z %G'0Z %L %8'S %E'8 %Tb- %6'6 %8'8 %T'S %60 ainsundletduguparsafn (i) madlwhugog
S301MI9S pue SPO0B JO SHOAXS/1GIP [BUISIXS SSOID  969'LE %G'6E %e'CT %0°0T %S'ET %G'9- %6'8T %9°9T %8 %L'T unsing Wy sDaustwrgnfin (wi esulldhugug
s991MI8S pue Spoob Jo suodwl JO SYIUOW Ul 9AI9Sal [ePI0 Tt Ty 2% TT £y a4 a4 S 0T TT 3y yrotng Wyshsrwngnfunsunndloss
dAO/e0UBe] JUNOYJ. JUBLIND 968"/ % vT %02 %G5S %6t %80 %LTT %9t %99 %L ainvundluingugongnfusaguuslviang
SHgep JUN0SJE JUSLINI/SHGBP BUWIOOU! JUBLLISBAUL 965", %99 %8, %TL %T'L %G8 %E'9 %G9 %29 %99 (Suuvw) Sraguvuugafin (Suuvw) sumgpuynug
S}IPa10 JUN0JJ. JUBLIND/SHPSID BUIOOUI JUBLLISBAU|  969°0 %80 %90 %L°0 %L0 %20 %80 %20 %60 %0°'T Biuvy Saguuurgan (LBUvw vumspuynfug
dQD/SHAIP SIONISS PUE SPOOD  96€'89 %679 %209 %129 9%E'S9 %ET9 %L°€9 %285 %299 %T'€9 nirvundlulnnuaugafn Guuv) unng Dysguvy
dd9/SHPaIO SBOINIBS PUE SPO0D  9%Z'€9 %6'TS %E'65 %b'LS %L'T9 %529 %E'2S %T'ES %985 %9'€S atrouriluduguangafin (swsuoe) gy Dgsguvy
SNQ@P JUN09JE JUBLINY/ 'O’y SHodw| 9%6T°9L %C'LL %0'9L %T'9L %8'SL %YL %t LL %6'9L %9'LL %b'SL Guuvw Saguvengnfisaoy bt
SPa10 JUNOOJ. JUBLIND/'Q'0’) SUOAXT  966™L9 %959 %029 %P9 %S'09 %9°29 %L°59 %T'v9 %6°T9 %0'85 (stsuuw) Sraguvyngaln ooy Doy
Z1-ed 2120 ZT-10 1102 TT40 TT-€0 1120 TT-10 otz 6002
soljey sjuswAed jo aouejeg W&WQ&DW&WWm
ae-wydl ae-adl ne6ydl 660 6694l ee-wydl ee-m¥l 6664 0604 g00a ‘ =

soley siuawAed jo souepeg 0T a|qeLl

pedadizeisin 063t

|Series N° 37, September Quarter 2012




BRNGBIRBEGHRES

eI Sefuwsses

mfdfiugan (BoP) SuagifapsmaiSinangif (IP) [pitsouiihwmitn mwgRtada
mﬁ%smnjﬁ*’wsmmsmmm:mﬁ%s gmﬂﬁ’jﬁ it QEpwihifoe: Mgiel insshprnnyw

(2%

g
SuaghmieTi anagoungRtdng Nyl it [UiﬁHSimﬁim nyiinga

fimuminn ﬁ"jﬁtS"Lﬁimsaumamw%ﬁﬁmﬁﬁsmmé%s?ﬁmpmﬁmhﬁ?ﬁﬁnﬁ'ﬁsmﬁtm“nﬁ
ubnfaruiyufiwigngind 4 ﬁms'ﬁﬁmmsiﬁmmmﬁ?m inwanifnsEgSwiptms ineapl
gjmsmitisansdim:Ggsw FudamamnAg:d 9 inwanmis TR oM uaAT Ry iw
pimsifmagamiganidipopiugmii smuﬁjmmjmsiﬁmﬁ mmnmnmmmmtsmﬁmmﬂm
ffiis: LﬁimSGﬁLﬁamLmﬁunmmtmﬁ 9 GfnSQRinURRMM AL Lﬁimsmmmmﬁunmmmm
MURIMYNMA S Uty ymesimynmna g gaagm sin wRvimisspuamisnnmwnis g wekpm
LﬁULﬁﬁUﬁmiLﬁimsﬁﬁmsmﬁmﬁiﬁGﬁysﬁaﬁthummﬁtﬁimms 9 misiisg (pimsth$nigignid
gs f.o.b 4 mnnﬁsssmmmmmﬁimsmﬁmnﬁw inwignidniy c.ifis: Lﬁimsmﬁiﬁiaﬁmm
f.0.b4 misiism Sumisigélm LﬁimSﬁﬁmetnmmhmﬁmﬁﬁw 9 §gS Wit uWnGMURAMIRHEM
WUIgme mmﬁjﬁjGSSUjﬁijUiﬁﬁiﬁjﬁﬁU midapu Sauigipinsaamislinugns yriyups
YRuRINS 9 Homis:ins LﬁﬁﬁﬁmitﬂimiﬁﬁLﬁimSﬁﬁLmiS'imﬂjgmﬁ YUY SYRURINS 4 MIRK{MTAN A
M MUA NG LﬁfmStﬁwjﬁLﬁjﬁmﬁﬁjhﬁns?ﬁmlﬁmhiﬁﬁmrmmagmﬁmﬁjﬁmsmijmfﬁﬁsmmm ny
winge

Mimumian gisfhgn Lﬁﬁunnﬁnmmﬁﬁﬁmmjﬁjmﬁmm HYMAEANT DAGES SHATMAI
mshﬁjﬁsmmmismﬁﬁmmﬁ wihnlhws 1 fdigpunandoig (isghafingnd ) grouginghins
FuUgimilmng ( 9) mipyuigdwnddmituhnsgamimuatw (9) mird(mEgSwinyithI
saLmﬁﬁnnmtumijﬁﬁmﬁimsnmﬁmﬁmsssmﬁﬁ:mmminﬂigmmmmmmﬁjsﬁm Snpumina
gh 84 (m mIL’UHﬂjﬂ‘ﬁiﬂSHﬂmiUihmIS{]ﬁﬁSSﬁﬁimi Sumiviyinfivgs 9 ﬁmmmmmnﬁmﬁﬂsmn
?smnﬁﬁgsmﬁ isnanftiimin msugniFsnsinsigiunhmipuEantnpRvimiSaREntsumids
Suiinamnunea Shidiunaugiig)sruaignnnss §ﬁ?§it1ﬂﬁiﬁf{jﬁSmﬁﬁgmimiLMLUiGﬁj y|

LS, SOFUNSBEE

mithsapsapmuignmingngéSmgiel pimsifigiapmomisiismihsiguélmiong ihw
ntumueihmangnygé 8 migmgimisiis 9

6:m°fﬁﬁ37mm gedimisng s snnintgai mishismindms Smaigmgim misiisg
mﬁ]ﬁﬁmﬁmﬁLﬁnSHSth G191 MishGQARDEM ( fiuaii saLﬁ sﬁmmmmmﬂmtsmﬁmﬁ y|
mitnsapsafimisiismindmigmgimi Lﬁimsmtsﬁzﬁtﬁmmmnﬁmsmﬁjwwmmmﬁmnﬂﬁﬁﬁ 84
nﬁiﬂSUWGiﬂﬂﬁiﬁjﬁi@jﬁiumLﬁfmSLUHﬂjﬂLﬁﬁjhﬁﬁjﬁﬁ mpom Shisang 9 mishismraotu 84
imajjong pimsthsansithwignit s gSwikmupyumsipaundng impng §hisans Shmiannag
idmsuhmuisimudansnifapuanw 9 misismug pinshsansmuiw: minangurtinnais
aaé§mmﬁnﬂﬁgﬁﬁmnns%qmmw%saaé@r\,mm: 4 ’

Cambodia’s Balance of Payments Statistics Bulletin |




gomissin mﬁfgﬁsignfmn’hé@stﬁimmﬁsisjhﬁtm:éémgﬁng imuAmISiguwininn
m:sﬁﬁmmﬁmiﬁm SuéSmimtsw misiguéSmmyunsinumnigumnimaiSitnng i Sumisign
iﬁmﬁmm"]rjjﬁjmmﬁjﬁnjﬁﬁjmijmmm 1 mangngimgim giimshsapsimwignimianna
fdmsyhimusim:yesimeisuywssemitumf quhsge: Swg suninnmgiopsn Suéf o
ifime gumums Sinag:

E&R5S?

=

mimsmsmm IBEEATMSIGEy 0w manw is c.if timnmﬁmmnmmmmmﬁmmims

fhéanetdih 0,6 marw isnigSig c.if 9 Ggemasinis: Lﬁimsnsmmmmﬁ?mﬁm}ﬁm 81
gimsinupuigalnemns usiu tﬁnjjmuﬁﬁmSﬁﬁUmLmUmmﬁm sﬁm:mmmijﬁimsmmﬁﬁ
inwiginfimpmumilindemugimme samﬁﬁisﬁ y| Iﬁﬂﬁﬂiuﬁﬁmsmﬁtﬂﬁmimﬁﬂi wuinimw
Lﬁﬁmsmmmmmmﬁmsﬁmﬁs LﬁimStﬂSﬁj‘lSi"‘lUjiLULmﬁjiGﬂﬁﬂjuﬁﬁmSﬁﬁmUﬁJHﬁﬁUmimSﬁﬂﬂ
ShuTnanismigig tﬁmjmuﬁﬁmStmmimmmtumumﬁmﬁﬁmsmmmmnnmmsﬁmﬁs it s-

ansigiimwiiimaiigom

:8

mmﬁﬁmsmaﬁfmmm IG ﬂﬁﬂﬁﬁiﬁﬁﬁuiﬂﬂﬁu g NRTNWwIN NS @Jiﬂ[ﬁﬁiﬂ SHIM BTN

waHIN NS Lm’msmsmsmmmmmmﬁmsanﬁssmﬁumm inwnuRjhywisgSwismumspym
inwinagaviigaisgsismivnamw Sumnomidhnvaihass Shnihads Igoumwgium:inm
weijy Sumigagniidhnmwiivijsmmusidnighagisuvigisiging 9 Sanmgoygwgiun:gn
umnﬁumﬁshﬁjﬁsms9m%ﬂmamsmmmmmmmshmﬁs gimsthsapsinwndmaiigom
imhuﬁﬁmsmﬁﬁimmmiﬁjﬁigjﬁ Lﬁimsmsmsmmmmmnﬁmsmmmsammmmﬁmsmmmmnﬂ
wasRhane Sim:miamwisimesanawgim:visa §adfmsitunslimnwnmummasian
i Simsmisamwisingminwnsv]smm usIiNvRHINES

e

ﬁ?fuﬁﬁéZI]Sﬁ?Hﬁf?ﬁ iﬁ ﬂjjﬂjuﬁt’lm SiﬂjmimﬁﬂjmﬁmﬁiﬁﬁjHSﬁ fUtis Lﬁfm st s AN SNl
» < 4

mmiﬁm;mﬁﬁﬁm398mmﬁmmﬁmmmnmimsmsmuﬁmuﬁﬁmmmmmﬁmmjﬁ it [UﬁﬂﬂSiﬁmﬂﬂﬁ

iSmiuﬁﬁmSﬁ\ﬁmﬁiUﬁjHSﬁﬁiﬁS 9 m’nﬁmuﬁﬁmSimmmmmmﬁmmﬁmsﬁmﬁs LﬁfmSmSﬁﬂSiﬁlﬁ

w
v

ﬁjﬁiﬁﬂﬁﬂjﬁﬁﬁmSﬁﬁjﬁﬁim ssmmmmﬁnnsﬁﬁjmmiﬁismimmm (AHRMIMS ) iR WwONIUAS
SﬂﬁjﬁS 9 ‘iﬁjﬁuﬁﬁmsmﬁﬁfgﬁiﬁjﬁiG:]ﬁLﬁimSmSf\flSi‘ﬁﬁjiﬁﬁiﬂjﬂﬁmmuﬂijﬁﬂji"’“I[ijmﬁmIS'm
BIfN SﬂmmﬁiﬁﬂﬁiﬁIUﬁJSﬂﬁjﬁS 9

)

SinsAsapustiionifiini (sanns ) mithsapsinwiginaiin gimsidin:mitamuw
inwyntuhiny gnisosr mangnr ShuRMnvaEimiEgING 9 dfnsgisgsismivnanis
iﬁ]iigﬁjﬁi Samanga pimsiipninywladfnsdghm:nnismiapimipis Shimisamuwhnhetgs
mupingSywatinpinspyuiipaisasinn Saphinngiuthins 9 sianrygdnifmiw:nng
wamgmmgimiieingm Saygdnuaprinigiigw mibsapspinsfigunuigndsgsyyon
Aing: FamibamwmepnnsSyw 9 mmsmsmmnmmmmﬁmmnm(ﬁmms insifigjmimt
igniisgsismnomiidhnuafhuns iwnuismiapfmpiw Shmisamwmusipingfywaislipm
wigas 9 mithsapsipinsifigiuinwigniin sin:mnfduhigiaigs Sammangny Gignamnmeny
spwigSweinins:Amnsimadjmsimie ’ '

Series N° 37, September Quarter 2012




2

rsiigp3a nouuigasanasd - masapuiinnmaginsnreshushunsdimeiun

2
2

gmusmufiumsgignym (ignbigdwitvmseguiipympudhblngmenass ) mithsans

H

AfimAsamwidmmu Samis MihINWAN SGAUNG AIISTREM ( igniimiannagifmsisimuansgn
ungaolisingm ) mihsapsifiiunhags nelahang mithSapsafig g Sitwn
i sﬁmmnmtﬁwmwmﬁﬁﬁmmﬁﬁnsﬁﬁmﬁﬁm 1 nUBPURHIGARANNGH | IMASAMWIVAITHAR
iwdhiidhgmunaud ivnsgnagpsunmugmunasdivonihuns mihsansifimisamw
uingawaniShigmmton mihsapsafimisamwgjisignisimimudnuisitugmivhanhuimy
miptEumnsg nanwmtyis gwrdigis (mithSapsisspimsifidanywinpivimmidglatgw
118)6 ) ( agwiduuiyiog ) mimSﬁﬂSHﬂiﬁjthSSinﬁHSt]ﬁﬁﬂS mithsansafimisamuwibiash
mOht gt naeFERmahtmEs vt s tmISigu  SatmARwinh i iiTnegayg
inuiRnifughmsngm (dnssgumsimnmunaitn ) figiwnibinpugims sﬁLmﬁﬁa
LﬁmmmLmUmmmﬁﬁmnmﬁjﬁﬁmmmgmﬁajmﬁmsmﬁmiﬁﬁs:mﬁ mnﬁmmﬁﬁﬁmﬁummmmms
m8haniegNH8igllneng m:msfms;smﬁijnjﬁmsmujfmsgﬁﬁﬁmtmimmwﬁj msmsmsmmjnj
it shmmnmwmﬁﬁﬁﬁmmﬁﬁmmLmUm:iﬁyﬁnma:ﬁmaStMimuﬁsm gamisamuidmig
mnmmma@nﬁmn%mlmmm nﬁmsggmnﬁnﬂsr’mmm)

mith§ans tguigmdpigimwminn ipduimingni §ﬁﬁiﬁn§8§miﬁjﬁ19:]ﬁﬁLﬁimSI§iGjﬁ
sl Simswngmunaud ngygwan il iwhiigs fyasinfang whmmhm 1w

o

i igj iR smﬁjmﬁﬁm{{]ﬁ 9
HRNSITNHEERNNS ( BRAME KSHRONE )

mignaminingnsitundapinsh sapsunwignidiz gdwisnumspynuiapsgrunsa f
aanfinfinm 9 mitsapsubimnsapuoaiSinag i (sanas pinsifiguinwigadmihsans
insapuiitiun s isliplmis aumifisung umihuts Shgnmsusmsanaymusmi
Ayt ( feorofigeaiiygl) LnﬁmﬁmﬁsmﬂﬁmmﬁﬁﬁijmﬁjimiLmLUtsm “ mimsmsmmﬁﬁmmn
mﬁsmﬂﬁm ivasHSN NS (RANng )LﬁimSiﬁtgjatﬁthﬁLmﬁjm it gSwinupyuinnmiming
suiigiuinpafiggéngm Sim: BRI aiig)n mithsapsubmisamwmignApins
mﬁngssmmmmmm:mmsmm Shnimimang 4 AsanuimiISiumnauls uuE (fanns)
pimstheans inwignidmigaifimannaiamima inupinsiiimavgnomih s apsiSunnid
Mg B AS uuRisliTwie i wndnts SﬂHﬁ‘H‘lSﬁsmSﬁiﬁﬁjﬁmﬁSmﬁﬁHmmﬁS‘lﬁﬁm y|
Lmﬁﬁnnmnmﬁsmﬂﬁimﬁmﬁm (RANNg ) LﬁimsmsmsmtmsﬁmSJ tﬁmimﬁmﬁﬁmnmsmsgﬁyi
guoishigi Wiwdgdwhfmommsins 9 mAdanuimdliunnignig)s Lﬁimsmsmsﬁrﬁ
e gipanggSwmhids 4

HRASSISITIg ( SRNMe So8kNAg )

Gg8 mﬁnmmmsmimsLUﬁmﬁﬁnLﬁﬁLUﬁ@HﬁiQJSﬁﬁm ShpudiiinanSihAnn 9 viguimis:
mith 8 @SLﬁimSiﬁiGJﬁﬁim mnﬁ:mmmﬁaﬁﬁmms Sﬁmﬁﬁi[}?ﬂﬁiﬁﬁmﬂiﬁﬁS‘liLﬁ“lLUiGﬁﬁuﬂjgGEU
nefndnns

Cambodia’s Balance of Payments Statistics Bulletin |




arnfsicnssge

§gSwalimnlmunoapugimipiospyuimumBwriEriauispaivgiy Satimin
Ansmumdgdwnsiimndnivntanuvaigranssisligio 9SS[UHHU‘EﬁHuHQSiﬁjﬁigjﬁLﬁimS
wyniipsinpafigéngm 9 vignuoinpiospinshsapsimwignibigsismsnan Samnog
fidhisminansizuiais yigminw:n UM GH{IIE REM 9 ugny Samiun yigisnjunydsios
Rnny Sﬂiﬂ'SiHStﬂimiﬁLﬁimSmSﬁﬂSG‘IiﬁjSﬁﬁjSJ y|

HRANIENRS

<R
b))

SR IMNR6ESES

R anstimpisapinsugnsmsiogs W wiginsth sapsunwigmdidnsiiimdnnass
vngaum8nans Shgnmsnsmsanymusthiingh ( Mgy )Lnﬁmﬁms?smﬂﬁmmm
oM aishipiiuises m:msfmStmmﬁsmnﬁmmtmﬁﬁmmimsmmammmmmsssuﬁumLﬁi
msyuiinnmimeng sﬁLﬁﬁLﬁﬁyﬁﬁigjsmm 4 TRiunatds oSt gimsigigiimt
mﬁimmmsfmsnnmﬁmmﬁﬁﬁﬁmﬁmmsGﬁynummnnﬁﬁsmtgm SﬁHﬁmSﬁsmSﬁjﬁﬁijﬁsmﬁ
ngmiaIsingm ?smﬂmmﬁmﬁmmﬁﬁm pifnsihsansminsivgoysidy wiwAnsiFming
i 9sswmnwﬁﬁﬁmﬁsmnmﬁjmé]ﬁ LﬁimSGﬁLﬁm“’]ﬁjiﬁﬁtﬂjLﬁﬁnﬁmﬁSSuﬁm naghieogiy
Sutiipin somimdisagm Shasmimang 9 §gSwiliignyunymgsupnongupinsyuligh
iBwin 9 '

mith$apspinsififinnwigmiigSwaivigunsiivny  idupinspyuiipaymagiy
Shtlimin 4

ENRMNSRiUNEHUSITIT SoBRNBHFIBIaES

i ansmniSiunangn i LﬁimSﬁhLﬁﬁtSJﬁiﬁthﬁLmﬁj‘?ﬁﬁﬂlﬁjmtmsmﬁﬂgﬁ 9 Mt San s
?smﬂﬁm ﬂJ‘iS‘IiLﬁ’iLUiGﬁj LﬁimSimiGJhmGiMiﬁmiﬁﬁtmﬁ:mSﬁﬂsmﬂjmsmﬁﬁmmmm SﬁLﬁimsmnm
viguihwifmsinnggumsianiffions sﬁmﬁmﬁjmgjﬁﬁnmﬁsmnﬁmmﬁammmﬁﬁmmmmm “
?smﬂﬁmmimtﬁigﬁjﬁﬁmmimsmsmsnmﬁnsssmmm y ?smﬂ‘mmﬁmULﬁwmshmﬁSﬁﬁmtm
ILmLUiGMﬁLﬁimSmSﬁﬂSﬁﬁiui inwignitdh sansitumsaiypwanif ?munmmﬁmﬁmim
ﬁHmL‘ﬁimSmSﬁﬂSmiﬁjSﬁﬁij inwingangminsmeigpiyuvimishisio Wwgwhimoin
tsian mimSﬁﬂS?SiﬁﬂﬁiﬁjﬂiG:]ﬁLﬁimSmmﬁjﬁnLﬁﬁnHWGSS 9 mitheanpsafighisnnns Shsanng
mnnﬁﬁmﬁimsmmhﬁmtﬁmmggsmmmmsamnm “ mimSﬁﬂSHﬂ’[ﬁnjﬁjﬁH SﬁLanHﬁUU:tgﬁj
URIEMIM NG Lﬁimsmmﬁﬁmtﬁmmsssrmummfmswﬁmﬁummmmmsmm 9 i sans
tunjmSﬁﬁﬁmwmﬁmjﬁmimStLULmﬁjﬁmm Wt sansiRiunmigiig) mishympis s 9 (gnjainy
Mg SUPNUNG LﬁimsmSﬁnsmtﬁmﬁimgssuﬁ,ummsﬁmmwﬁmsmmﬁiﬁﬁsmﬁ “

mith S anstanigmipis LﬁimSiﬁIGJhi”]UjiﬁﬁiﬂjLﬁﬁﬂGSSUJHUJGSSuﬁm miﬁﬁLmiUﬁj
Reghicugfigsh tmmiﬁ Sunmmimbisnym  mnaggmisnmimihgisoienanmimaisngn
sﬁmmmmummmﬁﬁmLﬁULﬁﬁyﬁﬁigjsmm 9 Ganuippis wivaigRlAt st uinemInS
RiAmuUIBNS | fANNSsIM ?snmﬁsmmijmﬁjmmﬁmsmjnﬂmtmﬁnnsmhmﬁms Gim:gisgiw
o Mmisigu IGAYNTATERD AY R ANIS Wy iﬁﬂﬁmiﬁjﬁiﬁjhtGHﬁ Shmimitamamng [pEsih
ganssdim: ﬁﬁﬂ[jmﬁiﬁﬁm 9 gangetim ?snmﬁmmﬁngmijﬁimsﬁﬁﬁmmmﬁwsass‘?muﬂﬁmm

Series N° 37, September Quarter 2012




1§49 tmm%ﬁﬁﬁﬁmmmﬁhﬁnnmtmmwmmjmﬁﬁtﬁmmsﬁm §s§mﬁﬁ19njﬁﬁﬁﬁnnm9ﬁms ms
Aanagmsinwigipiimig ggSwansapuiigminituonimungmimign ot g pHins
ﬁﬁLﬁhiGjﬁi"][ﬁiﬁﬁiﬂjgSSUISUMLﬁHLUﬁjHﬁingﬁHm 9 sanggbim: nmmimnnﬁﬁhmjﬁ Lﬁims
msfmsmtﬁmmmmmgssmtsmnﬁﬁmjmnﬁmmmimnnmumiﬁﬁﬁﬁmm:mmsmim |

a

Fisigspes Semsinnsgigies

—~9

o

SHR iﬁmmwmmmmmimmsmm ( MYHYM
ghtmammﬁymﬁmeﬁﬁmtsmiuﬂa ) Rutag)in ﬁ:j ¢nd (WRRDA S8 ) iwayudhBuwig-
Hgind 9 mippusantlwedw ShdamanfdsSwia Lﬁﬁ’mS‘ILULmﬁjﬁﬁmi"]ﬁﬁmm{}qétﬁﬁjﬁﬁ@h
g shtgﬁ@smn?SiUﬂﬁH§imﬁmsmgnn.uﬁ§1 Wiws g wehnag: ‘i sRRMM A ANIMILTH 4

ﬁLUmmLﬁfmSﬁ ﬁjﬁiﬁﬁnﬁmsmﬁi Q Q
And
Jom

Afinfugnn ShqgiapsmniSiunangindSupinsinugmps WA SMINAnhuguNG
Suffian(rgougpn 4 immsmﬂmmtﬁmﬁigjﬁ?m:tjmnmmmmsmm AEfMATUST

Q18 AMmy i mﬁﬁﬁjﬁ?tjmsmﬁmﬁmgmmummmmMms g g Ataumsinmuys:
1EgSwasinnian 9 gisan: mmmnmmmmyummimsmmﬁmm%msmn
Nt fhajhin nntsmjmﬁiumuisjatﬁw?symsmﬁﬁiﬁ UgMNIYEEMINATSAEH
W

o sinuyisigadnminudanaienapsnags mevamuginsmngam
mhafinMugns Shayfnnniswymni 9

Cambodia’s Balance of Payments Statistics Bulletin |




TECHNICAL NOTES
CONCEPTS AND DEFINITIONS

The balance of payments (BOP) and international investment position (I1P) statistics are compiled
by the Balance of Payments Statistics Division of the Statistics Department of the National Bank of
Cambodia (NBC). The statistics released in this bulletin are broadly consistent with the
International Monetary Fund's (IMF) Balance of Payments Manual, 5™ Edition (BPM5) standards.

In principle, the statistics are compiled on the basis of the recommendations of the BPM5; however,
in practice, because of the absence of suitable data, approximation is required for some items and
classifications. Because US dollars are used for almost all large transactions, the statistics have
been presented in US dollars. Where statistical information is not available in US dollars, it is
converted to US dollars at either the period average buying exchange rate or, for transactions
derived from stock data, at the end of period buying exchange rate. Transactions are valued at
market prices, wherever possible. Exports of goods are valued on an f.0.b. basis. Since the customs
imports data are collected on a c.i.f. basis, an adjustment factor is applied to obtain f.0.b. valuation.
Exports and imports of goods are recorded at the time of crossing the customs border. Data drawn
from administrative records, which are mainly for services and income and transfers, is on either a
payment or an accrual basis. Similarly, financial transactions are on either a payment or an accrual
basis. The recording of arrears is consistent with the BPM5 standards.

The balance of payments covers, in principle, all transactions of government, households,
individuals and enterprises resident in Cambodia with nonresidents. However, within the current
account, compilers have experienced problems in: covering goods that do not pass through
customs; recording various services and income items that are currently compiled mainly from
annual and sub-annual administrative records and less frequent surveys; and collecting information
on private and official current and capital transfers. Within the financial account and international
investment position statement, problems exist in covering transactions and levels related to foreign
direct investment and other investments by the private sector, as well as Cambodian investment
abroad.

EXPORTS AND IMPORTS OF GOODS

In the area of general merchandise trade, estimates are made for tax-free exports and duty-free
imports, including informal trade. On the export side, the most important tax-free components are
informal exports of timber and rubber, exports (principally garments) under the GSP, agricultural
produce (principally fish and paddy rice), and informal re-exports to neighboring countries.
Estimates of informal timber exports are based on partner country information and partial
indicative data collected from the Ministry of Agriculture, Forestry and Fisheries (MAFF). Tax-
free rubber and agricultural produce exports are estimated from data collected from MAFF and
irregular inquiries at Customs border points. Re-exports are derived by applying estimated shares
of particular commodities to the imports of those commodities. Likewise, on the import side,
estimates are made for the goods that enter duty-free, which are imports by government,
commodity and project-aid imports, capital good imports related to direct investment enterprises,
and raw materials imports by export-oriented businesses. Informal trade estimates based on
irregular inquiries are made for a range of imported goods, especially petroleum products, vehicles,
electronic and white goods, and food and beverages.
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SERVICES CREDITS AND DEBITS

Freight and insurance on imports are respectively estimated to be 7.2 percent and 0.8 percent of
the c.i.f. value of imports. These percentages are reviewed on a regular basis and revised when
appropriate. Total freight for imports and exports are apportioned between air and sea
transportation. Freight on imports carried by nonresident airlines is estimated by applying an
average freight rate per ton to the quantity of imports. Freight on exports carried by the resident
airlines is estimated using the same methodology.

For air transport, passenger fares paid by residents to nonresident airlines are estimated based on
information on the number of passengers, combined with data collected by the Ministry of Interior
on the numbers of resident and nonresident arrivals and departures, an average weighted airfare,
and passenger loadings by the different airlines serving Phnom Penh. Passenger fares paid by
nonresidents to the resident airlines are estimated in a similar way. Other air transportation services
are estimated from information provided by the resident airlines for expenditure in foreign ports
and from information provided by the Civil Aviation Authority for expenditure in Cambodia by
nonresident airlines. For sea transport, freight on imports carried by nonresident carriers is
estimated by deducting freight on air imports from the estimate of freight on total imports and
applying to the result of the share of nonresident shipping. Freight on exports carried by resident
carriers is estimated by multiplying an average freight rate for exported goods by the proportion of
the tonnage of exports estimated to be carried by residents. Other sea transportation services are
estimated from information provided by resident shipping agents and port authorities.

For travel credits, separate estimates are made for expenditures by gamblers, tourists, business
travelers and the expatriate staff of international agencies. For tourists and business travelers,
information on the number of arrivals is combined with information on the length of stay and the
average pattern of expenditure collected from the Ministry of Tourism and travel agents. For short-
term employees of international organizations in Cambodia and employees of aid agencies,
estimates are based on the number of such staff and the pattern of expenditure. For travel debits,
estimates are based on the number of departing residents, their estimated length of stay abroad and
their pattern of expenditure. While separate business and personal travel estimates are made, no
distinction is made between business and personal travel in the published series.

Other services included as credit entries: receipts from nonresident telecommunication enterprises
for telecommunication services provided in Cambodia, based on data obtained from Ministry of
Post and Telecommunications (MPT); estimated expenditures in Cambodia by embassies of foreign
governments on rent and purchases of services, based on an inquiry from embassies; estimates of
personal, cultural and recreational services; estimates of facilitation fees and other miscellaneous
services; and expenditure in Cambodia by diplomatic missions. Included as debit entries are:
payments to nonresident telecommunication enterprises by MPT; estimates of royalties and license
fees paid; estimated payments to nonresident contractors providing construction services on
projects that are funded by development assistance transfers (estimated with other aid-related
transactions—see current transfers); estimates of personal, cultural and recreational services;
estimates of net insurance paid to nonresident insurers on imports and other non-life risks incurred
in Cambodia (obtained from insurance enterprises); service charges on official debt and annual
membership assessment paid to the IMF; operational leasing charges paid to nonresidents by
resident transport operators; estimated lease payments on buildings by Cambodian embassies
abroad; estimates of management fees; and expenditures by the Cambodian Government on
maintaining its representation abroad and travel abroad by officials (information from Government
accounts).
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INCOME CREDITS AND DEBITS

Compensation of employees is estimated based on data collected from foreign embassies and
government accounts. Estimates of direct investment income credits are based on imputed income
from direct investment abroad by resident foreign expatriates and wealthy Cambodians (mainly in
housing) and direct investment in enterprises abroad. Estimates of direct investment income debits
are compiled directly using data collected from the commercial banks and from the CDC for other
enterprises. Estimates of interest payments are derived from NBC and the commercial banks’ data.
Portfolio investment income credits are estimated based on dividend and interest assumptions
applied to estimates of portfolio investment abroad by expatriates and wealthy Cambodians
residing in Cambodia. Portfolio investment income debits are estimated as zero as there are no
security markets in Cambodia and no data is available. Other investment income is estimated using
a range of data sources.

CURRENT TRANSFERS CREDITS AND DEBITS

Data on current transfers is collected from the CDC and government accounts. Additionally,
estimates are made for family support and workers’ remittances received from nonresidents.

CAPITAL ACCOUNT

Data on official debt forgiveness is collected from debt management records maintained by the
Ministry of Economy and Finance (MEF). No data are available on private sector debt forgiveness.
Data on other capital transfers are collected from the CDC. Migrants’ transfers are estimated based
on the number of arrivals and departures of expatriates living or working in Cambodia on a long-
term basis. Acquisition and disposal of non-produced, non-financial assets is assumed to be zero.

FINANCIAL ACCOUNT AND EXCEPTIONAL FINANCING

Outward direct investment is assumed to be small and is estimated based on information on
resident foreign expatriates and wealthy Cambodians (mainly in housing) and direct investment in
enterprises abroad. Estimates for inward direct investment are based on data collected from the
commercial banks and the CDC. Outward portfolio investment is based on estimates of investments
in marketable securities by foreign expatriates and wealthy Cambodians residing in Cambodia.
Inward portfolio investments are assumed to be negligible and are not measured. Data on other
investment transactions is measured from several sources including MEF, NBC and commercial
banks. Data on reserve assets is derived from the monetary survey. Estimates of exceptional
financing are based on data collected from MEF.

INTERNATIONAL INVESTMENT POSITION AND EXTERNAL DEBT

International investment position statistics are compiled using a variety of methods. Outward direct
investment estimates are based largely on the estimation model discussed above, supplemented by
information from the media and other sources on direct investment in enterprises abroad. Inward
direct investment is estimated directly from source data. Portfolio investment by Cambodian
residents abroad is also estimated based on the estimation model described above. Portfolio
investment in Cambodia is estimated as zero as there are no security markets in Cambodia and no
data is available. Other investment estimates are derived from several sources. Trade credits and
debits estimates are based on export and import data. Estimates of banks’ foreign assets and
liabilities are based on data collected by NBC. The estimation model described above, is also used
to estimate other investment abroad. Reserve assets are estimated from data provided by the
International Monetary Fund.

Series N° 37, September Quarter 2012




External debt estimates are compiled from a range of data sources including: records of the MEF
and NBC; balance sheet reports submitted by the commercial banks; and surveys conducted by
CDC. Private external debt not publicly guaranteed includes: loans to foreign direct investors,
together with inter-company account indebtedness, for items such as imports, management fees,
accounting fees, other service fees, and interest and dividends; and loans to Cambodian enterprises.
The former are included with other direct investment capital and not with external debt, with the
result that data on these loan liabilities is not separately identified. Data on loan liabilities of
Cambodian enterprises to their foreign creditors is compiled from CDC data. Loans to domestic
banks are estimated directly from the balance sheet data submitted to NBC.

DISSEMINATION AND REVISIONS

Annual statistics are published in NBC's monthly Economic and Monetary Statistics Review
(normally in the June issue after the reference year), and annual as well as quarterly statistics are
published in the Fund's Balance of Payments Statistics Yearbook (BOPSY). The coverage,
definitions and classifications used in these presentations are identical, and the data is presented in
millions of US dollars.

The BOP and IIP statistics are routinely subject to revisions due to the ongoing improvements in
data sources and compilation methods. The revisions policy of NBC is to incorporate any
significant revisions to the statistics as soon as possible and to make the revised statistics available
to data users on a timely basis. While every effort is made to ensure consistency between the BOP
statistics and the comparable national accounts aggregates produced by the National Institute of
Statistics (NIS), the ability of NBC to incorporate revised data at a later stage than the NIS can
result in differences between the two sets of statistics.
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www.nbc.org.kh is the NBC website. The website new data and metadata are
progressively being added to the database, as resources permit. This website
is the best place to start for access to summary data from the latest
publications.
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A range of NBC reference publications are available for use by data users at
the NIS Data User's Service Center.

ypOnnwRnh isnmimisnym mofwsguuing ginns
ghnfimantmitaghingSwmun{pimi m:tm,qgﬁywjﬁmnmmimﬁ

=3
)

isnym meinmins iWwiwhubmiminpsifmenubnsits 9 Sinsian
g Swhiangingsimoinmns it muio:msaifRumnwHneDG 4

The Statistics Department staff at NBC can assist users in addressing their
data requirements. NBC publications are available for sale and subscription
services can be arranged. Other special data services are also available, on a
user pays basis.
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